
90 
 

 
 

DAFTAR PUSTAKA 

Abdi, Y., Li, X., & Camara, X. (2022). Exploring the impact of sustainability (ESG) 
disclosure on firm value and financial performance (FP) in airline industry: 
The moderating role of size and age. Environment, Development and 
Sustainability, 24 (4), 5052–5079. doi:10.1007/s10668-021-01649-w. 

Adel, A., & El Banna. (2023). Does audit quality moderate the impact of 
environmental, social and governance disclosure on firm value? Further 
evidence from Egypt. 16. doi:10.1108/JHASS-11-2022-0155. 

Adiandari, V., & Anggara, R. (2024). Optimizing financial performance: A 
comprehensive examination of economic value added (EVA) and market 
value added (MVA) at telecommunication companies in Indonesia. Ilomata 
International Journal of Management, 5(1), 212–232. 

Alareeni, B., & Hamdan, A. (2020). The impact of environmental, social, and 
governance (ESG) factors on corporate financial performance: Evidence 
From The Middle East. Sustainability, 12(18), 7441. 

Alberto, C., & Wiyarni, M. (2018). Z-score bankruptcy prediction model and stock 
prices of the cigarette companies in Indonesia. International Journal of 
Business Marketing and Management (IJBMM), 3(10), 1–7. 

Almaududi, S. (2016). EVA (Economic value added) dan MVA (Market Value Added) 
serta pengaruhnya terhadap nilai perusahaan. Jurnal Ilmiah Universitas 
Batanghari Jambi, 16(3), 102–114. 

Altman, E. I. (2007). Financial ratios, discriminant analysis and the prediction of 
corporate bankruptcy. The Journal of Finance, 23(4), 589–609. 

Mangantar, M. P., & Tanjung, D. P. (2015). Pengaruh risiko terhadap nilai 
perusahaan: Analisis empiris pada perusahaan yang terdaftar di BEI. Jurnal 
Manajemen Dan Keuangan, 12(3), 254. 

Aripin, A. A. N., & Handayani, S. (2020). Pengaruh economic value added, earning 
per share debt to total asset ratio dan asset growth terhadap nilai 
perusahaan. JCA Ekonomi, 1(1). 

Aydo, M., & Ergun, K. (2022). Impact of ESG performance on firm value and 
profitability. Borsa Istanbul Review, 7(11). doi:10.1016/j.bir.2022.11.006. 

Azizah, F., & Sulistyowati, E. (2024). Pengaruh economic value added, market 
value added, dan kebijakan dividen terhadap nilai perusahaan (The influence 
of economic value added, market value added, and dividend policy on 
company value). Jurnal Akuntansi, Keuangan, Dan Manajemen (JAKMAN), 
5(4), 451–466. doi:https://doi.org/10.35912/jakman.v5i4.3480. 

BPK, JDIH. (2017). Peraturan Otoritas Jasa Keuangan Nomor 51/POJK.03/2017 
Tahun 2017 tentang penerapan keuangan berkelanjutan bagi lembaga jasa 
keuangan, emiten, dan perusahaan publik. Retrieved 
from https://peraturan.bpk.go.id/Details/129651/peraturan-ojk-no-
51pojk032017-tahun-2017 

Brigham, E., & Houston, J. (2019). Fundamentals of financial management (15th 
ed.). Boston: Cengage Learning. 

Brundtland, G. H. (1987). Our common future by world commission on environment 
and development. Oxford: Oxford University Press. 

https://peraturan.bpk.go.id/Details/129651/peraturan-ojk-no-51pojk032017-tahun-2017
https://peraturan.bpk.go.id/Details/129651/peraturan-ojk-no-51pojk032017-tahun-2017


91 
 

 
 

Bukreeva, A., & Grishunin, S. (2023). Estimation of impact of ESG practices’ 
performance and their disclosure on company’s value. Procedia Computer 
Science, 221, 322–329. doi:10.1016/j.procs.2023.07.044. 

Bouslah, K., Kryzanowski, L., & M’Zali, B. (2018). Social Performance and Firm 
Risk: Impact of the Financial Crisis. Journal of Business Ethics, 149(3), 643–
669. 

Bushman, R., & Landsman, W. (2010). The pros and cons of regulating corporate 
reporting: A critical review of the arguments. Accounting and Business 
Research, 40(3), 259–273. https://doi.org/10.1080/00014788.2010.9663390 

Countries, I. N. Asean. (2020). Corporate sustainability reporting in ASEAN 
countries. Centre for Governance and Sustainability (December). 

Darmayanti, N. M. E. D., & Ayu, N. P. (2022). Pengaruh ukuran perusahaan, 
likuiditas, profitabilitas, dan struktur modal terhadap nilai perusahaan 
transportasi dan logistik. E-Jurnal Manajemen, 11(8), 1462–1482. 
doi:https://doi.org/10.24843/EJMUNUD.2022.v11.i08.p02. 

De Villiers, C., & Maroun, W. (2018). Sustainability accounting and integrated 
reporting. United Kingdom: Taylor & Francis Group. 

Deegan, C. (2004). Financial accounting theory. McGraw-Hill Education. 

Dharmayusa, D. P., & Suaryana, I. G. N. A. (2021). Profitabilitas sebagai 
pemoderasi pengaruh pertumbuhan perusahaan pada nilai 
perusahaan. Jurnal Akuntansi, 31(10). doi:10.24842/EJA.2021.v31.i10.p15. 

Elkington, J. (1997). The triple bottom line of 21st century business. United 
Kingdom: Capstone Publishing Limited. 

El-Deeb, M. S., Ismail, T. H., & El Banna, A. A. (2023). Does audit quality moderate 
the impact of environmental, social and governance disclosure on .firm 
value? Further evidence from Egypt. Journal of Humanities and Applied 
Social Sciences, 5(4), 293–322 

Ernst & Young. (2013). How do corporate social responsibility (CSR) disclosures 
affect analysts’ forecast accuracy? 

Freeman, R. E. (2018). Darden graduate school of business administration. Oxford: 
Blackwell Publishing. doi:10.2139/ssrn.263511. 

Freeman, R. E. (1984). Strategic management: A stakeholder approach. Pitman 

Friske, W., Hoelscher, S. A., & Nik, A. (2023). The impact of voluntary sustainability 
reporting on firm value: Insights from signaling theory. Journal of the 
Academy of Marketing Science (16 Juni). doi:10.1007/s11747-022-00879-2. 

GFl. (2022). KPMG survey of sustainability reporting 2022. Retrieved 
from https://greenfinancelac.org/resources/news/kpmg-survey-of-
sustainability-reporting-2022/ 

Ghozali, I. (2013). Aplikasi analisis multivariate dengan program SPSS (7th ed.). 
Semarang: Badan Penerbit Universitas Diponegoro. 

Ghozali, I., & Chariri, A. (2007). Teori akuntansi. Semarang: Badan Penerbit 
Universitas Diponegoro. 

Gompers, P., Ishii, J., & Metrick, A. (2003). Corporate governance and equity prices. 
Quarterly Journal of Economics, 118(1), 107–155. 
https://doi.org/10.1162/00335530360535162 

https://greenfinancelac.org/resources/news/kpmg-survey-of-sustainability-reporting-2022/
https://greenfinancelac.org/resources/news/kpmg-survey-of-sustainability-reporting-2022/
https://doi.org/10.1162/00335530360535162


92 
 

 
 

Gray, R., & Bebbington, J. (2018). The greening of enterprise: An exploration of the 
(NON) role of environmental accounting and environmental accountants in 
organizational change. Critical Perspectives on Accounting, 6(November), 
211–239. doi:10.1006/cpac.1995.1021. 

GRI Standart. (2018). GRI 101: Foundation 2016. Pp. 1–28 in Amsterdam: GRI 
GSSB. 

GRI. (2016). GRI Standards. Amsterdam: Global Sustainability Standards Board 
(GSSB). 

Guidelines, Sustainability Reporting. (2011). Sustainability reporting guidelines. P. 
200 in Amsterdam: Global Reporting Initiative. 

Gustisari, D. (2021). Pengaruh EVA dan MVA terhadap nilai perusahaan pada 
industri property and real estate. Science of Management and Students 
Research Journal, 1(November), 360–364. doi:10.33087/sms.v1i11.52. 

Harun, M. S., Hussainey, K., Mohd Kharuddin, K. A., & Farooque, O. A. (2020). 
CSR disclosure, corporate governance and firm value: A study on GCC 
Islamic banks. International Journal of Accounting & Information 
Management, 28(4), 607–638 

Harvey, A. C., & Phillips, G. D. A. (1974). A comparison of the power of some tests 
for heteroskedasticity in the general linear model. Journal of Econometrics, 
2, 307–316. 

Healy, P. M., & Palepu, K. G. (2001). Information asymmetry, corporate disclosure, 
and the capital markets: A review of the empirical disclosure literature. Journal 
of Accounting and Economics, 31(1–3), 405–440. 
https://doi.org/10.1016/S0165-4101(01)00018-0 

Irala, L. R. (2005). EVA Analysis for Performance Evaluation. Journal of Accounting 
Research and Audit Practices, 4(4), 1–12 

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior, 
agency costs and ownership structure. Journal of Financial Economics, 3, 
305–360. 

Jo, H., & Na, H. (2012). Does CSR Reduce Firm Risk? Evidence from Controversial 
Industry Sectors. Journal of Business Ethics, 110(4), 441–456 

Kementerian Perindustrian. (2023). Peran industri dalam pengelolaan limbah 
bahan berbahaya dan beracun (B3). Kementerian Perindustrian Republik 
Indonesia. 

Khan, M. N. A., & Afza, T. (2019). Tobin's Q and its determinants: A study of market 
valuation in MISC Berhad. International Journal of Academic Research in 
Business and Social Sciences, 9(4), 92–101. 
https://doi.org/10.6007/IJARBSS/v9-i4/5884 

Kim, S., Potoski, M., & Santa Barbara. (2021). Corporate sustainability and financial 
performance: Collective reputation as moderator of the relationship between 
environmental performance and firm market value. Business Strategy and the 
Environment, 25(4). doi:10.1002/bse.2702. 

Knight, F. H. (1921). Risk, uncertainty and profit. Boston and New York: Houghton 
Mifflin Company The Riderside Press Cambridge. 



93 
 

 
 

Kurniawan, P. G., & Mustikawati, R. R. I. (2016). Pengaruh Altman Z-Score dan 
Springate S-Score terhadap harga saham perusahaan batubara. Jurnal 
Profita: Kajian Ilmu Akuntansi, 4(2), 1–9. 

Lee, E. (1995). The stakeholder theory of the corporation: Concepts, evidence, and 
implication. The Academy of Management Review, 20(1). 

Linh, N. V., Hung, D. N., & Binh, T. Q. (2022). Relationship between sustainability 
reporting and firm’s value: Evidence from Vietnam. Cogent Business & 
Management, 9(1), Article 2082014 

Mahasari, N., & Binastuti, S. S. (2021). Pengaruh economic value added dan 
market value added terhadap nilai perusahaan melalui return saham sebagai 
variabel intervening pada perusahaan manufaktur sub sektor makanan dan 
minuman periode 2015-2019. Jurnal Ilmiah Raflesia Akuntansi, 7(2), 11–21. 

Margolis, J. D., & Walsh, J. P. (2003). Misery loves companies: Rethinking social 
initiatives by business. Administrative Science Quarterly, 48(2), 268–305. 
https://doi.org/10.2307/3556659 

Mediaty., Rahman, A., & Bandang, A. (2025). Kajian Perpajakan di Indonesia: 
Manajemen Laba, GCG, CSR & Nilai Perusahaan. Yogyakarta: K-Media 

Nasution, H., Evo, M., Tambayong, A., & Indri, R. (2021). Faktor-faktor yang 
memengaruhi nilai perusahaan. MEDIA RISET AKUNTANSI, 11(2), 155–172. 

Nguyen Van Linh, D. N. H., & Ta Quang Binh. (2022). Relationship between 
sustainability reporting and firm’s value: Evidence from Vietnam. Cogent 
Business & Management, 7(5), 20. doi:10.1080/23311975.2022.2082014. 

Norton, R. S., Kaplan, R. S., & David, P. (1996). The Balanced Scorecard: 
Translating Strategy into Action. Boston: Harvard Business School. 

Ortiz-martínez, E., & Marín-hernández, S. (2023). Sustainability, corporate social 
responsibility, non-financial reporting and company performance: 
Relationships and mediating effects in Spanish small and medium sized 
enterprises. Sustainable Production and Consumption, 35(11), 349–364. 
doi:10.1016/j.spc.2022.11.015. 

Purwanti, & Mimbar. (2017). Pengaruh likuiditas, profitabilitas dan pertumbuhan 
penjualan terhadap kebijakan hutang. EJournal Administrasi Bisnis, 1(5), 2. 

Putra, Z. Y. (2017). Pengaruh arus kas bebas, profitabilitas dan ukuran perusahaan 
terhadap kebijakan utang. Jurnal Ilmu Dan Riset Akuntansi, 6(3). 

Rosiana, G. A. M. E., Juliarsa, G., & Maria, M. R. S. (2013). Pengaruh 
pengungkapan corporate social responsibility terhadap nilai perusahaan 
dengan profitabilitas sebagai variabel pemoderasi. E-Jurnal Akuntansi 
Universitas Udayana, 5(3), 723–728 

Rudianto. (2006). Akuntansi manajemen. Jakarta: PT. Gramedia. 

Rudianto. (2013). Akuntansi manajemen informasi untuk pengambilan keputusan 
strategis. Jakarta: Erlangga. 

Saha, R. (2023). Tata kelola perusahaan, pengungkapan sukarela, dan hubungan 
penilaian perusahaan: Bukti dari perusahaan-perusahaan terkemuka di 
India. Jurnal Akuntansi Di Negara-Negara Berkembang, 14(1). 

Sartono, R. A. (2010). Manajemen keuangan teori dan aplikasi (4th ed.). 
Yogyakarta: BPFE. 

https://doi.org/10.2307/3556659


94 
 

 
 

Satiti, L., & Retnani, E. D. (2017). Pegaruh free cash flow, profitabilitas, dan 
kepemilikan manajerial terhadap kebijakan hutang perusahaan. Jurnal Ilmu 
Dan Riset Akuntansi, 6(12). 

Sekaran, U., & Bougie, R. (2016). Research Methods For Business: A Skill Building 
Approach (7th ed.). United Kingdom: Chichester, West Sussex. 

Shukor, M., Hussainey, K., & Mohd-kharuddin, A. (2020). CSR disclosure, corporate 
governance and firm value: A study on GCC Islamic banks. United Kingdom: 
Emerald Publishing Limited. 

Sichigea, N. (2015). Economic value added and market value added - modern 
indicators for assessment the firm’s value. Academica Brâncuşi Publisher, 
488–493. 

Stern, J. M., & Stewart, G. B. (1995). The EVA Challenge: Implementing Value-
Added Change in an Organization. Inggris: HarperBusiness. 

Stewart, G. B. (1991). The Quest for Value: A Guide to Maximizing Sha 
reholder Value. Inggris: HarperBusiness. 

Sudana, I. M. (2011). Manajemen Keuangan Perusahaan Teori Dan Praktek. 
Jakarta: Erlangga. 

Sunardi, H. (2010). Pengaruh penilaian kinerja dengan ROI dan EVA terhadap 
return saham pada perusahaan yang tergabung dalam indeks LQ 45 di Bursa 
Efek Indonesia. Jurnal Akuntansi, 2(1), 70–92. 

Syahirah, C. S., & Lantania, M. F. (2016). Pengaruh market value added, economic 
value added, kebijakan dividen dan kepemilikan manajerial terhadap nilai 
perusahaan pada perusahaan manufaktur yang terdaftar di Bursa Efek 
Indonesia tahun 2010-2014. Jurnal Ilmiah Mahasiswa Ekonomi Akuntansi 
(JIMEKA), 1(1). 

Verjenia & Yanti, N (2020). Analisis economic value added (EVA) dan return on 
assets (ROA) terhadap nilai perusahaan. (Studi kasus pada perusahaan 
otomotif yang terdaftar di BEI tahun 2012-2016). Pareso Jurnal, 2(4), 291–
312. 

Thuc, T., & Nguyen, D. (2020). An empirical study on the impact of sustainability 
reporting on firm value. Journal of Competitiveness, 12(3), 119–135. 
doi:https://doi.org/10.7441/joc.2020.03.07. 

Tjahjadi, B., Soewarno, N., & Mustikaningtiyas, F. (2021). Tata kelola perusahaan 
yang baik dan kinerja keberlanjutan perusahaan di Indonesia: Pendekatan 
triple bottom line. Heliyon, 7(3). 

Tobing, R. T. L., Prasetyo, T. J., & Azhar, R. (2022). Pengaruh economic value 
added, leverage dan profitabilitas terhadap nilai perusahaan food and 
beverage. E-Journal Field of Economics, Business, and Entrepreneurship 
(EFEBE), 1(3). doi:https://doi.org/10.23960/efebe.v1i3.46. 

Tsang, A. (2012). Nonfinancial disclosure and analyst forecast accuracy: 
International evidence on corporate social responsibility disclosure. American 
Accounting Association, 87(3). doi:10.2308/accr-10218. 

Wedayanthi, K. K., & Darmayanti, N. P. A. (2016). Pengaruh economic value added, 
komposisi dewan komisaris independen dan return on assets terhadap nilai 
perusahaan. Jurnal Manajemen Unud, 5. 

Weston, J. F., & Brigham, E. F. (2020). Manajemen keuangan. Jakarta: Erlangga. 



95 
 

 
 

Weston, J. F., & Copeland, T. E. (1994). Managerial Finance (8th ed.). Chicago, 
Illinois: Dryden Press. 

Widarjono, A. (2018). Ekonometrika: Pengantar dan aplikasinya. Yogyakarta: UPP 
STIM YKPN 

Wiyarni, C. A. M. (2018). Z-Score bankruptcy prediction model and stock prices of 
the cigarette companies in Indonesia. International Journal of Business 
Marketing and Management, 3(10), 1–7. 

Yin, L., Zhang, X., & Wang, S. (2023). The impact of environmental, social, and 
governance (ESG) factors on corporate performance: A global 
perspective. Journal of Sustainable Business, 15(4). 

Zhou, G., Liu, L., & Luo, S. (2022). Sustainable development, ESG performance 
and company market value: Mediating effect of financial 
performance. Business Strategy and the Environment, (November 2021), 
3371–3387. doi:10.1002/bse.3089. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


