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'HQJDQ� 0HNDQLVPH� )LVLRORJL�� %DODL� 3HQHOWLDQ� 7DQDPDQ� 5HPSDK� GDQ� 2EDW��
%RJRU���� 
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3URGXNWLYLWLDV� 7DQDPDQ� 5HPSDK� 'DQ� 3HQ\HJDU� �3HGRPDQ� 7HNQLV�
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',7-(1%81��'LUHNWRUDW�-HQGHUDO�3HUNHEXQDQ��������6WDWLVWLN�3HUNHEXQDQ�,QGRQHVLD�
�&HQJNHK�������������-DNDUWD���6HNUHWDULDW�'LWMHQEXQ���� 

+LPPDK�� )�� ������ .HDULIDQ� /RNDO� 'DODP� 0HQJDQWLVLSDVL� 3HUXEDKDQ� ,NOLP� 8QWXN�
.HWDKDQDQ� 3DQJDQ� 'L� 'HVD� /HUHS� .HFDPDWDQ� 8QJDUDQ� %DUDW� .DEXSDWHQ�
6HPDUDQJ��7HVLV��3DVFDVDUMDQD���8QLYHUVLWDV�1HJHUL�6HPDUDQJ� 

,VQDHQL��$�� GDQ� 6XJLDUWR�� <�� ������ .DMLDQ� .HVHVXDLDQ� /DKDQ� 7DQDPDQ� &HQJNHK�
�(XJHQLD�DURPDWLFD�/���%HUGDVDUNDQ�$VSHN�$JURNOLPDW�'DQ�.HOD\DNDQ�(NRQRPL�
�6WXGL� NDVXV� 3URYLQVL� 6XODZHVL� 6HODWDQ��� 'HSDUWHPHQ� *HRILVLND� GDQ�
0HWHRURORJL���,QVWLWXW�3HUWDQLDQ�%RJRU� 
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3HUXEDKDQ� ,NOLP� 7HUKDGDS� 3URGXNWLYLWDV� 7DQDPDQ� &HQJNHK� �6\]LJLXP�
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0DQHQJNH\�� 70&��� 0HUD\�� (50��GDQ� 5DQWH� &6�� ������ 3HQJHQGDOLDQ� +DPD�
3HQJJHUHN�%DWDQJ�&HQJNLK� �+H[DPLWRGHUD� VHPLYHOXWLQD�+HOO���0HQJJXQDNDQ�
,QVHNWLVLGD� )LSURQLO� 'DQ�(PDPHNWLQ� %HQ]RDW� 'HQJDQ�0HWRGH� ,QMHNVL� /XEDQJ�
3DGD�%DWDQJ��)DNXOWDV�SHUWDQLDQ���8QLYHUVLWDV�6DP�5DWXODQJL��0DQDGR� 
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5HPDMD�5RVGDNDU\D� 

0XVOLP�� &�� ������0LWLJDVL� 3HUXEDKDQ� ,NOLP� GDODP�0HPSHUWDKDQNDQ� 3URGXNWLYLWDV�
7DQDK�3DGL�6DZDK��6WXGL�NDVXV�GL�.DEXSDWHQ�,QGUDPD\X��� ,QGRQHVLDQ�&HQWUH�
IRU�$JULFXOWXUDO�6RFLR�(FRQRPLF�DQG�3ROLF\�6WXGLHV��%RJRU� 

1XUKD\DWL� GDQ� $PLQXGGLQ�� -�� ������ 3HQJDUXK� .HFHSDWDQ� $QJLQ� 7HUKDGDS�
(YDSRWUDQVSLUDVL�%HUGDVDUNDQ�0HWRGH�3HQPDQ�'L�.HEXQ�6WUREHUL�3XUEDOLQJJD��
)DNXOWDV� 6DLQV� GDQ� 7HNQRORJL� �� 8,1� $U�5DQLU\� %DQGD� $FHK�� 3URGL� )LVLND� ��
8162('�3XUZRNHUWR� 

4DPDUL��0�$��� 7DULJDQ�� '�0��� GDQ�$OULGLZLUVDK�� ������ %XGLGD\D� 7DQDPDQ�2EDW� 	�
5HPSDK��0HGDQ���8PVX�3UHVV� 

5HKDWWD��+���0DUDVDEHVV\��'�$���GDQ�6RSDODXZ��6�+��������3URGXNWLYLWDV�&HQJNLK�
+XWDQ� �6\]\JLXP� REWXVLIROLXP� /��� GL� .HFDPDWDQ� /HLKLWX� .DEXSDWHQ� 0DOXNX�
7HQJDK��)DNXOWDV�3HUWDQLDQ���8QLYHUVLWDV�3DWWLPXUD��� 

5LSWDQWL��(�:���4RQLWD��$���GDQ�8FK\DQL��5��������5HYLWDOL]DWLRQ�RI�FORYHV�FXOWLYDWLRQ�
LQ�&HQWUDO�-DYD��,QGRQHVLD��)DNXOWDV�3HUWDQLDQ���8QLYHUVLWDV�6HEHODV�0DUHW� 

6DQWRVR��$%��������8SD\D�0HPSHUWDKDQNDQ�(NVLVWHQVL�&HQJNHK�GL�3URYLQVL�0DOXNX�
0HODOXL�5HKDELOLWDVL�GDQ�3HQLQJNDWDQ�3URGXNWLYLWDV��$PERQ���%DODL�3HQJNDMLDQ�
7HNQRORJL�3HUWDQLDQ�0DOXNX����� 

6XUPDLQL�� (��� 5XQWXQXZX�� (��� GDQ� /DV�� ,�� ������ 8SD\D� 6HNWRU� 3HUWDQLDQ� 'DODP�
0HQJKDGDSL� � 3HUXEDKDQ� ,NOLP�� %DODL� %HVDU� 3HQHOLWLDQ� GDQ� 3HQJHPEDQJDQ�
6XPEHUGD\D�/DKDQ�3HUWDQLDQ��%RJRU� 
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:DNWX�SHPXSXNDQ�\DQJ�GLODNXNDQ�SHWDQL�GL��.HFDPDWDQ�.LQGDQJ�.DEXSDWHQ�

%XOXNXPED�\DLWX�DZDO�PXVLP�KXMDQ�GDQ�DZDO�PXVLP�NHPDUDX� 



ϯϵ 
 

 
 

��� $VSHN�3HPDQJNDVDQ 
 

$VSHN�3HPDQJNDVDQ 

 -XPODK ��� 

�� 0HODNXNDQ�
3HPDQJNDVDQ 

D� <D 

 

E� 7LGDN 

 

�� 

� 

 

����� 

����� 

)UHNXHQVL�GDQ�:DNWX�3HPDQJNDVDQ 

)UHNXHQVL�SHPDQJNDVDQ�GLODNXNDQ�UDWD�UDWD�SHWDQL�FHQJNHK�GL�.HFDPDWDQ�
.LQGDQJ�.DEXSDWHQ�%XOXNXPED�VHEDQ\DN�����NDOL�VHWDKXQ�GDQ�XPXPQ\D�
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-XPODK �� ���� 
&DWDWDQ���-HQLV�SHQDXQJ�\DQJ�GLJXQDNDQ��'XULDQ��6XULDQ��-DWL��0DKRQL��
5DPEXWDQ��6HQJRQ��.HODSD�� 

-HQLV�3HQDXQJ�6HPHQWDUD 
8UDLDQ -XPODK ��� 

�� 7LGDN�DGD �� ����� 
�� $GD � ���� 

-XPODK �� ���� 
&DWDWDQ�� 
�������-HQLV�WDQDPDQ�SHQDXQJ�VHPHQWDUD�\DQJ�GLJXQDNDQ�\DLWX�GXULDQ� 



ϰϬ 
 
 
��� $VSHN�6DQLWDVL 

6XPEHU���'DWD�3ULPHU����� 

��� $VSHN�3HQJHQGDOLDQ�+DPD�GDQ�3HQ\DNLW 

  6XPEHU���'DWD�3ULPHU����� 

 

.HJLDWDQ�6DQLWDVL 
8UDLDQ -XPODK ��� 

$� 0HPEHUVLKNDQ�GDQ�
PQJXPSXONDQ�VDPSDK�
GDXQ�GLVHNLWDU�ODKDQ 

� ����� 

%� 3HPEHUVLKDQ�JXOPD�
PHQJJXQDNDQ�
KHUELVLGD 

�� ����� 

&� $% �� ����� 
'� 7LGDN�3HUQDK � ���� 
-XPODK �� ���� 

)UHNXHQVL�6DQLWDVL 
)UHNXHQVL�6DQLWDVL�VHOXUXK�SHWDQL�GLODNXNDQ���NDOL�GDODP�VHWDKXQ�VHWLDS�VHOHVDL�

SDQHQ 
:DNWX�6DQLWDVL 

:DNWX�VDQLWDVL�VHOXUXK�SHWDQL�VHFDUD�UXWLQ 

-HQLV�+DPD�GDQ�3HQ\DNLW 
 -XPODK ��� 

�� 3HQJJHUHN�%DWDQJ �� ����� 
�� 3HQJJHUHN�&DEDQJ �� ����� 
�� -DPXU�$NDU�3XWLK � ���� 
�� /DLQQ\D � ����� 

 &DWDWDQ�� 
/DLQQ\D���5D\DS��6HPXW�+LWDP��%HQDOX� 

3HQJHQGDOLDQ 
5DWD�UDWD�SHWDQL�FHQJNHK�PHODNXNDQ�SHQJHQGDOLDQ�KDPD�GDQ�SHQ\DNLW�

PHQJJXQDNDQ�SHVWLVLGD��VHEDJLDQ�NHFLO�PHQJJXQDNDQ�SHVWLVLGD�RUJDQLN�GDQ�
PDQXDO�� 

&DUD�3HPEHULDQ 
3HPEHULDQ�SHVWLVLGD�GLODNXNDQ�GHQJDQ�FDUD����SHQ\HPSURWDQ� 



ϰϭ 
 

 
 

��� $VSHN�3DQHQ 

1R� 8UDLDQ .HWHUDQJDQ 

� )UHNXHQVL�SDQHQ 
a. 6HNDOL�VHWDKXQ 
b. 'XD�NDOL�VHWDKXQ 
c. /DLQQ\D 

5DWD�UDWD�SHWDQL�PHODNXNDQ�SDQHQ�
FHQJNHK�VHEDQ\DN�VHNDOL�VHWDKXQ� 

 
��� $VSHN�3HQJHWDKXDQ�GDQ�6LNDS�3HWDQL�7HUKDGDS�'DPSDN�3HUXEDKDQ�,NOLP 

 

3HUWDQ\DDQ .HWHUDQJDQ 

3HUXEDKDQ�LNOLP�
PHQ\HEDENDQ�
VD\D�VXOLW�
PHQHQWXNDQ�
PDVD�WDQDP� 

3HQJDUXK�SHUXEDKDQ�LNOLP�WLGDN�EHJLWX�VLJQLILNDQ�WHUKDGDS�
SHQHQWXDQ� PDVD� WDQDP� DUWLQ\D� UDWD�UDWD� SHWDQL� WLGDN�
PHUDVD� SHUXEDKDQ� LNOLP� PHQMDGL� VDODK� VDWX� SHQ\HEDE�
VXOLWQ\D�PHQHQWXNDQ�PDVD�WDQDP��� 

7DQDPDQ�
FHQJNHK�KDQ\D�
VHGLNLW�\DQJ�
GLKDVLONDQ� 

5DWD�UDWD� SHWDQL�PHUDVD� SHUXEDKDQ� LNOLP�PHQMDGL� IDNWRU�
\DQJ� VLJQLILNDQ� PHQHQWXNDQ� EHVDU� NHFLOQ\D� SURGXNVL�
FHQJNHK�\DQJ�GLKDVLONDQ� 

7DQDPDQ�
&HQJNHK�
VHEDJLDQ�
PHQMDGL�EXVXN�
NDUHQD�KXMDQ�
\DQJ�GHUDV 

5DWD�UDWD� SHWDQL� VHWXMX� EDKZD� NRQGLVL� FXUDK� KXMDQ�
EHUNHSDQMDQJDQ� PHQ\HEDENDQ� WDQDPDQ� FHQJNHK� GDSDW�
WHUVHUDQJ�EXVXN�DNDU�� 

+DUJD�DNDQ�
PHQXUXQ 

3DUD�SHWDQL�PHUDVD�EDKZD�NRQGLVL�SURGXNWLYLWDV�FHQJNHK�
\DQJ�UHQGDK�PHQMDGLNDQ�KDUJD�MXDO�FHQJNHK�\DQJ�MXJD�LNXW�
PHQXUXQ� 

3HUXEDKDQ�LNOLP�
PHQ\HEDENDQ�
VD\D�PHQJDODPL�
NHUXJLDQ 

5DWD�UDWD� SHWDQL� VHSDNDW� EDKZD� SHUXEDKDQ� LNOLP� HUDW�
NDLWDQQ\D� XQWXN� PHQHQWXNDQ� SURGXNVL� FHQJNHK� KDO� LQL�
GLNDUHQDNDQ� SHUXEDKDQ� LNOLP� EHUSHQJDUXK� SDGD�
ILWRKRUPRQ� \DQJ� PHQGXNXQJ� SURVHV� SHPEXQJDDQ� SDGD�
WDQDPDQ�FHQJNHK�� 

�6XPEHU���'DWD�3ULPHU����� 

 



ϰϮ 
 
/DPSLUDQ�*DPEDU����'DWD�0HQWDK�&XUDK�+XMDQ�.DEXSDWHQ�%XOXNXPED� 

3HULRGH������������� 

 

 

 



ϰϯ 
 

 
 

/DPSLUDQ�*DPEDU����'DWD�0HQWDK�5DWD�UDWD�6XKX�%XODQDQ�.DEXSDWHQ� 
%XOXNXPED�3HULRGH������������� 

 

 

 

 

  



ϰϰ 
 
/DPSLUDQ�*DPEDU����'DWD�0HQWDK�.HOHPEDEDQ�.DEXSDWHQ�%XOXNXPED�3HULRGH� 

�������������� 



ϰϱ 
 

 
 

/DPSLUDQ�*DPEDU����'DWD�0HQWDK�.HFHSDWDQ�$QJLQ�.DEXSDWHQ� 

%XOXNXPED�3HULRGH�������������� 
 

  



ϰϲ 
 
/DPSLUDQ�JDPEDU����'DWD�0HQWDK�/XDV�$UHDO�GDQ�3URGXNVL�7DQDPDQ�&HQJNHK� 

�GL�.HFDPDWDQ�.LQGDQJ�.DEXSDWHQ��%XOXNXPED�SHULRGH� 

������������ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ϰϳ 
 

 
 

 

 

 

 

 

  



ϰϴ 
 
 

 

  



ϰϵ 
 

 
 

 

 

  



ϱϬ 
 
 

 

  



ϱϭ 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
  



ϱϮ 
 
 
/DPSLUDQ�*DPEDU����:DZDQFDUD�GHQJDQ�SHWDQL�FHQJNHK�GL�.HFDPDWDQ�.LQGDQJ� 

.DEXSDWHQ�%XOXNXPED�� 
 

  



ϱϯ 
 

 
 

/DPSLUDQ�*DPEDU����.RQGLVL�7DQDPDQ�&HQJNHK�GL�.HFDPDWDQ�.LQGDQJ� 
.DEXSDWHQ�%XOXNXPED� 

� 

 

 


