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Lampiran 2. Data Hasil Perhitungan Variabel 

Kode 

Perusahaan 
Tahun 

Free Cash 

Flow (X1) 

Leverage 

(X2) 

Ukuran 

Perusahaan 

(X3) 

Struktur 

Sukuk (Y) 

BEXI 2019 0.12986 0.82577 18.50412 0 

BEXI 2020 0.0418 0.73072 18.33822 0 

BEXI 2021 0.02342 0.66172 18.30461 0 

BEXI 2022 0.0367 0.67944 18.24413 0 

BEXI 2023 0.45307 0.82938 17.75416 0 

ADMF 2019 -0.13023 0.76995 17.37419 0 

ADMF 2020 0.38842 0.72887 17.19072 0 

ADMF 2021 0.14377 0.62587 16.98137 0 

ADMF 2022 -0.0078 0.59705 17.03027 0 

ADMF 2023 -0.16975 0.64163 17.24973 0 

CNAF 2019 0.02541 0.84226 19.43034 0 

CNAF 2020 0.04379 0.85387 19.45366 0 

CNAF 2021 0.01711 0.86039 19.55462 0 

CNAF 2022 0.0031 0.8524 19.54156 0 

CNAF 2023 0.00702 0.85245 19.62776 0 

SMII 2019 -0.17205 0.51392 18.14385 0 

SMII 2020 -0.16816 0.62752 18.42806 0 

SMII 2021 -0.07028 0.66027 18.5561 0 

SMII 2022 -0.02775 0.65382 18.57878 0 

SMII 2023 0.00269 0.63491 18.56701 0 

APAI 2019 -0.2559 0.62651 17.57173 1 

APAI 2020 -0.08896 0.68631 17.56682 1 

APAI 2021 -0.03314 0.76389 17.56801 1 

APAI 2022 0.04529 0.77238 17.53238 1 

APAI 2023 0.02114 0.76754 17.59382 1 

BMTR 2019 0.10626 0.42393 17.22185 1 

BMTR 2020 0.01676 0.35576 17.28939 1 

BMTR 2021 0.15956 0.294 17.36501 1 
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BMTR 2022 -0.00423 0.25794 17.39659 1 

BMTR 2023 0.08847 0.21601 17.3785 1 

ISAT 2019 1.15333 0.78178 17.95567 1 

ISAT 2020 0.16976 0.7943 17.95513 1 

ISAT 2021 0.25355 0.83749 17.96493 1 

ISAT 2022 -0.06903 0.72401 18.5487 1 

ISAT 2023 0.13384 0.70617 18.55802 1 

MORA 2019 -0.04871 0.82864 16.36464 1 

MORA 2020 0.00326 0.76056 16.41043 1 

MORA 2021 0.1187 0.68704 16.49416 1 

MORA 2022 0.07343 0.58183 16.51814 1 

MORA 2023 0.11902 0.53528 16.51682 1 

PPLN 2019 -0.03853 0.41366 21.18388 1 

PPLN 2020 0.0872 0.40857 21.18641 1 

PPLN 2021 0.03197 0.39152 21.2015 1 

PPLN 2022 0.03466 0.39477 21.21683 1 

PPLN 2023 0.03448 0.39207 21.23647 1 

TINS 2019 -0.02697 0.74174 16.82915 1 

TINS 2020 0.35975 0.65972 16.49088 1 

TINS 2021 0.20294 0.57059 16.50274 1 

TINS 2022 0.13013 0.46109 16.3856 1 

TINS 2023 0.20106 0.51434 16.36911 1 

EXCL 2019 0.1994 0.69515 17.95427 1 

EXCL 2020 0.07392 0.71751 18.03126 1 

EXCL 2021 0.12574 0.72388 18.10258 1 

EXCL 2022 0.09469 0.70469 18.28461 1 

EXCL 2023 0.11068 0.69774 18.2893 1 
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Lampiran 3. Uji Statistik Deskriptif 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

FCF 55 -.25590 1.15333 .0755211 .19829250 

Leverage 55 .21601 .86039 .6423749 .16721206 

Ukuran_Perusahaan 55 16.36464 21.23647 18.0707016 1.32671978 

Struktur_Sukuk 55 0 1 .64 .485 

Valid N (listwise) 55     

 

 

Lampiran 4. Uji Kelayakan Model Regresi 

Hosmer and Lemeshow Test 

Step Chi-square df Sig. 

1 7.779 7 .352 

 

Lampiran 5. Uji Keseluruhan Model Fit Blok 0 

Iteration Historya,b,c 

Iteration -2 Log likelihood 

Coefficients 

Constant 

Step 0 1 72.106 .545 

2 72.103 .560 

3 72.103 .560 

a. Constant is included in the model. 

b. Initial -2 Log Likelihood: 72.103 

c. Estimation terminated at iteration number 3 because parameter estimates changed by less than .001. 
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Lampiran 6. Uji Keseluruhan Model Fit Blok 1 

Iteration Historya,b,c,d 

Iteration -2 Log likelihood 

Coefficients 

Constant FCF Leverage Ukuran_Perusahaan 

Step 1 1 59.654 7.811 2.033 -4.698 -.244 

2 58.111 11.441 2.900 -6.779 -.362 

3 58.020 12.690 3.187 -7.424 -.406 

4 58.019 12.797 3.211 -7.475 -.410 

5 58.019 12.798 3.212 -7.475 -.410 

a. Method: Enter 

b. Constant is included in the model. 

c. Initial -2 Log Likelihood: 72.103 

d. Estimation terminated at iteration number 5 because parameter estimates changed by less than .001. 

 

Lampiran 7. Uji Koefisien Determinasi 

Model Summary 

Step -2 Log likelihood Cox & Snell R Square Nagelkerke R Square 

1 58.019a .226 .309 

a. Estimation terminated at iteration number 5 because parameter estimates changed by less than .001. 

 

Lampiran 8. Uji Variabel dalam Persamaan 

Variables in the Equation 

 B S.E. Wald df Sig. Exp(B) 

Step 1a FCF 3.212 2.174 2.182 1 .140 24.816 

Leverage -7.475 2.752 7.379 1 .007 .001 

Ukuran_Perusahaan -.410 .281 2.127 1 .145 .664 

Constant 12.798 6.108 4.390 1 .036 361486.211 

a. Variable(s) entered on step 1: FCF, Leverage, Ukuran_Perusahaan. 
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Lampiran 9. Uji  Omnibus Test of Model Coefficients 

 

Omnibus Tests of Model Coefficients 

 Chi-square df Sig. 

Step 1 Step 14.084 3 .003 

Block 14.084 3 .003 

Model 14.084 3 .003 

 


