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5.483.000.000.000

101.617.000.000.000

2.933.000.000.000

5.977.000.000.000

102.774.000.000.000

2.998.000.000.000

6.305.000.000.000

103.890.000.000.000

3.280.000.000.000

6.698.000.000.000

104.798.000.000.000

3.279.000.000.000

6.305.000.000.000

108.154.000.000.000

3.514.000.000.000

6.602.000.000.000

107.583.000.000.000

3.624.000.000.000

6.637.000.000.000

113.129.000.000.000

4.386.000.000.000

6.807.000.000.000

121.299.000.000.000

4.533.000.000.000

6.574.000.000.000

126.261.000.000.000

4.748.000.000.000

6.828.000.000.000

126.255.000.000.000

4.966.000.000.000

6.999.000.000.000

129.620.000.000.000

5.232.000.000.000

6.047.000.000.000

130.296.000.000.000

5.343.000.000.000

5.786.000.000.000

131.444.000.000.000

5.571.000.000.000

6.070.000.000.000

132.745.000.000.000

5.959.000.000.000

6.227.000.000.000

135.128.000.000.000

5.958.000.000.000

6.390.000.000.000

135.156.000.000.000

6.442.000.000.000

5.380.000.000.000

133.147.000.000.000

6.612.000.000.000

5.386.000.000.000

134.785.000.000.000

7.092.000.000.000

5.356.000.000.000

135.320.000.000.000

7.402.000.000.000

5.347.000.000.000

135.769.000.000.000

7.679.000.000.000

4.988.000.000.000

138.331.000.000.000

8.174.000.000.000

5.157.000.000.000

139.249.000.000.000

8.813.000.000.000

5.234.000.000.000

141.302.000.000.000

9.649.000.000.000

5.051.000.000.000




CRED_Trd CRED_Manf GWTH BI7DRR | LnKURS

15.459.000.000.000 3.468.000.000.000 10,34 6,00 9,18
17.631.000.000.000 3.904.000.000.000 8,50 5,75 9,18
17.741.000.000.000 4.008.000.000.000 8,64 5,75 9,18
19.027.000.000.000 5.250.000.000.000 8,11 5,75 9,18
19.933.000.000.000 5.335.000.000.000 6,02 5,75 9,41
22.957.000.000.000 5.579.000.000.009 7,01 6,00 9,41
23.360.000.000.000 5.631.000.000.000 9,25 6,50 9,41
24.132.000.000.000 4.186.000.000.000 8,06 7,00 9,41
24.334.000.000.000 3.918.000.000.000 8,38 7,25 9,43
25.587.000.000.000 4.210.000.000.000 6,37 7,50 9,43
25.748.000.000.000 4.283.000.000.000 7,57 7,50 9,43
27.033.000.000.000 4.747.000.000.000 7,87 7,50 9,43
27.920.000.000.000 5.035.000.000.000 5,92 7,75 9,53
29.003.000.000.000 5.109.000.000.000 7,9 7,50 9,53
29.373.000.000.000 5.304.000.000.000 7,5 7,50 9,53
31.424.000.000.000 7.487.000.000.000 7,35 7,50 9,53
31.959.000.000.000 7.239.000.000.000 7,24 7,25 9,51
33.268.000.000.000 7.993.000.000.000 8,01 7,00 9,51
32.431.000.000.000 8.104.000.000.000 6,77 6,75 9,51
32.555.000.000.000 7.582.000.000.000 7,67 5,25 9,51
32.970.000.000.000 7.494.000.000.000 7,74 5,00 9,51
33.787.000.000.000 7.555.000.000.000 6,75 4,75 9,51
33.256.000.000.000 7.477.000.000.000 6,65 4,75 9,51
34.343.000.000.000 7.015.000.000.000 7,74 4,75 9,51
34.104.000.000.000 6.980.000.000.000 7,29 4,75 9,58
34.578.000.000.000 6.991.000.000.000 7,35 4,50 9,58
34.617.000.000.000 7.524.000.000.000 7,17 4,25 9,58
35.435.000.000.000 7.413.000.000.000 6,38 4,25 9,58
35.688.000.000.000 7.413.000.000.000 6,56 4,25 9,54
36.319.000.000.000 7.483.000.000.000 7,38 4,74 9,54
36.285.000.000.000 7.772.000.000.000 7,16 5,25 9,54
36.507.000.000.000 4.652.000.000.000 6,49 5,75 9,54
36.090.000.000.000 4.664.000.000.000 3,05 6,00 9,55
35.050.000.000.000 4.721.000.000.000 -3,89 5,75 9,55
35.480.000.000.000 4.895.000.000.000 -1,12 5,50 9,55
35.936.000.000.000 5.028.000.000.000 -0,63 5,00 9,55
36.391.000.000.000 5.079.000.000.000 -0,21 5,00 9,57
36.180.000.000.000 5.084.000.000.000 7,7 5,00 9,57
36.759.000.000.000 5.234.000.000.000 3,24 4,75 9,57
37.719.000.000.000 5.051.000.000.000 7,89 4,50 9,57




LnDPK LnCRED LnCRED_Ag | LnCRED_Cn | LnCRED_Trd | LnCRED_Mn
31,45 31,63 27,53 28,36 30,37 28,87
31,50 31,71 27,75 28,53 30,50 28,99
31,54 31,74 27,79 28,58 30,51 29,02
31,61 31,82 27,83 28,61 30,58 29,29
31,59 31,86 27,97 28,58 30,62 29,31
31,61 31,92 27,96 28,65 30,76 29,35
31,68 31,95 27,96 28,72 30,78 29,36
31,73 31,95 27,97 28,74 30,81 29,06
31,69 31,96 27,97 28,74 30,82 29,00
31,75 32,00 28,04 28,93 30,87 29,07
31,80 32,02 27,99 29,06 30,88 29,09
31,82 32,06 28,04 29,10 30,93 29,19
31,83 32,08 28,12 29,19 30,96 29,25
31,86 32,10 28,21 29,22 31,00 29,26
31,91 32,13 28,47 29,32 31,01 29,30
31,99 32,18 28,53 29,33 31,08 29,64
31,99 32,20 28,62 29,33 31,10 29,61
32,04 32,25 28,71 29,42 31,14 29,71
32,04 32,26 28,73 29,47 31,11 29,72
32,04 32,27 28,82 29,53 31,11 29,66
32,04 32,28 28,82 29,47 31,13 29,65
32,08 32,31 28,89 29,52 31,15 29,65
32,06 32,31 28,92 29,52 31,14 29,64
32,10 32,36 29,11 29,55 31,17 29,58
32,07 32,43 29,14 29,51 31,16 29,57
32,10 32,47 29,19 29,55 31,17 29,58
32,13 32,47 29,23 29,58 31,18 29,65
32,16 32,50 29,29 29,43 31,20 29,63
32,15 32,50 29,31 29,39 31,21 29,63
32,18 32,51 29,35 29,43 31,22 29,64
32,19 32,52 29,42 29,46 31,22 29,68
32,20 32,54 29,42 29,49 31,23 29,17
32,19 32,54 29,49 29,31 31,22 29,17
32,23 32,52 29,52 29,31 31,19 29,18
32,27 32,53 29,59 29,31 31,20 29,22
32,27 32,54 29,63 29,31 31,21 29,25
32,26 32,54 29,67 29,24 31,23 29,26
32,30 32,56 29,73 29,27 31,22 29,26
32,30 32,57 29,81 29,29 31,24 29,29
32,33 32,58 29,90 29,25 31,26 29,25




1. Hasil Olah Data variabel X1 s/d X6 terhadap Y1(1), Y1(2), Y1(3), Y1(4)

LnDPK

LDR

INFL

LnKURS

BI7DRR

Constant

Observations

R2

Adjusted R2

Residual Std. Error (df =
F Statistic (df = 6; 33)

LnCRED Ag LnCRED Cn LnCRED Trd LnCRED Mn
(1) (2) (3) (4)
0.08090*** -0.12167*** -0.03576*** -0.14605***
(0.01774) (0.03165) (0.00640) (0.03924)
2.04233*** 1.58401*** 0.94481**xx* 0.58250
(0.19337) (0.34502) (0.06973) (0.42765)
0.00074 0.00805 0.00503**x* 0.00444
(0.00337) (0.00601) (0.00121) (0.00745)
-0.02320% 0.02894 0.00764* 0.01057
(0.01172) (0.02090) (0.00423) (0.02591)
0.17962 0.11637 0.29036** 0.51140
(0.35321) (0.63022) (0.12738) (0.78114)
-0.11134*** 0.03548 0.02997**xx* -0.03602
(0.02199) (0.03923) (0.00793) (0.04863)
-37.90466*** -23.48808*** -2.67266** 6.02435
(3.57327) (6.37559) (1.28860) (7.90241)
40 40 40 40
0.98981 0.86815 0.98868 0.59967
0.98796 0.84418 0.98663 0.52688
0.07707 0.13752 0.02779 0.17045
534.17700*** 36.21361*** 480.52130*** 8.23856***

Note:

*p<0.1; **p<0.05; ***p<0.01



2. Hasil Regresi terhadap Pertumbuhan Ekonomi (Pengaruh Langsung)

Independent Variable

Dependent Variable

NPL -0.10682***
(0.01868)
LnDPK 0.71141%**
(0.02743)
LDR 0.01562***
(0.00362)
INFL -0.06189**x*
(0.01259)
LnKURS 1.29649%*%%
(0.14890)
BI7DRR —0.09494**%
(0.02133)
LnCRED Ag 0.25499% % *
(0.00976)
LnCRED Cn 0.42802% %%
(0.05020)
LnCRED Trd 0.70662%**
(0.04779)
LnCRED Mn 0.31664%*%%*
(0.10895)
Constant -6.23760***
(1.83400)
Observation 40
R2 0.97313
Adjusted R2 0.96725
Residual Std. Error (df = 0.03330

F Statistic (df = 7; 32)

165.53510**x*

Note

*p<0.1; **p<0.05; ***p<0.01



call:
Tm(formula

LNCRED_Ag ~ NPL + LnDPK + LDR + INFL + LNnKURS +

BI7DRR, data = Emildatas)
Residuals:

Min 1Q Median 3Q Max
-0.193270 -0.049970 -0.001535 0.053745 0.141584
Coefficients:

Estimate Std. Error t value Pr(G|t])
(Intercept) -3.790e+01 3.573e+00 -10.608 3.62e-12 ***
NPL 8.090e-02 1.774e-02 4.560 6.70e-05 **=*
LNDPK 2.042e+00 1.934e-01 10.562 4.05e-12 **=*
LDR 7.424e-04 3.369e-03 0.220 0.827
INFL -2.320e-02 1.172e-02 -1.980 0.056
LNKURS 1.796e-01 3.532e-01 0.509 0.614
BI7DRR -1.113e-01 2.199e-02 -5.064 1.53e-05 ***I
Signift. codes: 0 ***% 0.001 ***¥ 0.01 **” 0.05 *.* 0.1 * * 1

Residual standard error: 0.07707 on 33 degrees of freedom
Multiple R-squared: 0.9898, Adjusted R-squared: 0.988
F-statistic: 534.2 on 6 and 33 DF, p-value: < 2.2e-16

> VI4 <- Tm(LNCRED_Mn ~ NPL + LNDPK + LDR + INFL + LNKURS + BI7DRR,
+ data Emildatas)
> summary (VI4)

call:
Im(formula LNCRED_MNn ~ NPL + LNDPK + LDR + INFL + LNnKURS +
BI7DRR, data Emildatas)

Residuals:

Min 1Q Median 3Q Max
-0.23362 -0.11462 -0.02025 0.07246 0.50067
Coefficients:

Estimate Std. Error t value Pr(>|t|)

(Intercept) 6.024347 7.902409 0.762 0.451270
NPL -0.146047 0.039235 =-3.722 0.000734 *%x*
LNDPK 0.582500 0.427648 1.362 0.182392
LDR 0.004444 0.007450 0.597 0.554870
INFL 0.010565 0.025911 0.408 0.686083
LNKURS 0.511400 0.781142 0.655 0.517210
BI7DRR -0.036019 0.048625 -0.741 0.464082
Signif. codes: 0 "*%%x? .0.001 **** 0.01 **? 0.05 “:* 0.1 % ¥ %

Residual standard error:
Multiple R-squared:
F-statistic:

>

0.5997,
8.239 on 6 and 33 DF,

0.1705 on 33 degrees of freedom
Adjusted R-squared:
p-value:

0.5269

1.73e~05



Call:

ITm(formula
BI7DRR, data

Residuals:

Min

= LNCRED_Cn ~ NPL + LnDPK + LDR + INFL + LNnKURS +

= Emildatas)

1Q Median
-0.21615 -0.09634 -0.01315

Coefficients:

(Intercept)

NPL
LNDPK
LDR
INFL
LNKURS
BI7DRR

Signif.

Residual standard error:
Multiple R-squared:
F-statistic:

> VI3 <- Tm(LNCRED_Trd ~ NPL + LnDPK + LDR + INFL + LnKURS + BI7DRR,

+
> summary (VI

calil:

Tm(formula =

Residuals:
Min

Estimate Std.
-23.
-0.
. 584008
.008051
.028938
116371
.035477

OO0OO0OO0OHK

codes:

488082
121670

O0OO0OO0OO0OO0O

3Q

Max
0.09931 0.25861

Error t value
-3.684
-3.844

Q *x¥*x? 09.001

data = Emildatas)

3

0.8681,
36.21 on 6 and 33 DF,

.375589
.031655
.345023
.006010
.020905
.630218
.039230

[ROTOR |

0.01

-591
.339
.384
.185
.904

OOMHKEHM

Pr(>1tl)
0.000817
0.000523
6.12e-05
0.189570
0.175566
0.854632
0.372378

sx’ 0

.05

» ¥ %
* %

*

» %

57 0.1

0.1375 on 33 degrees of freedom
Adjusted R-squared:
p-value:

0.8442
3.761le-13

LNCRED_Trd ~ NPL + LNDPK + LDR + INFL + LNnKURS +
BI7DRR, data = Emildatas)

1Q

Median

3Q

Max

-0.056306 -0.017408 -0.002718 0.020512 0.056819

Coefficients

(Intercept)
\NPL

LNDPK

LDR

INFL

LNKURS
3I7DRR

Signif. code

Residual standard error: 0.02779 on 33 degrees of freedom

Estimate Std.
-2.
-0.

0.

0.005029

0.

0

0

S:

672661
035757
944812

007636

.290357
.029974

Q ‘Eww

VMultiple R-squared:
480.5 on 6 and 33 DF,

F-statistic:

0.9887,

.288595
.006398
.069734
.001215
.004225
.127376
.007929

OO0OO0OO0OO0OO0OHRK

13

% 10.001 “**? 0,

Error t value
-2.
-5.

074
589

. 549
4.

140

1.807
2.
3.780

280

o1

Pr(>ltl)

0.045948
3.24e-06
4.91le-15
0.
0
0
0

000226

.079855
.029232
.000625

0.05

Adjusted R-squared:
p-value:

0.1

0.9866
< 2.2e-16

L |

1



Call:
Tm(formula = LnPDRB ~ LnCRED_Ag, data = Emildatas)

Residuals:
Min 1Q Median 3Q Max
-0.084293 -0.028488 -0.007776 0.024634 0.101109

Coefficients:

Estimate Std. Error t value Pr(>|t|)
(Intercept) 3.797018 0.280755 13.52 4.2le-16
LNCRED_Ag 0.254994 0.009759 26.13 < 2e-16

JORORCN
E
e ate ate
waw

SIgnif: codes: © "**&T 0.001 ***? 0.0 "*" 005 *." R0 " 1

Residual standard error: 0.0428 on 38 degrees of freedom
Multiple R-squared: 0.9473, Adjusted R-squared: 0.9459
F-statistic: 682.7 on 1 and 38 DF, p-value: < 2.2e-16

call:
Im(formula = LnPDRB ~ LnCRED_Mn, data = Emildatas)

Residuals:
Min 1Q  Median 3Q Max
-0.28276 -0.12339 -0.02119 0.11786 0.29656

Coefficients:

Estimate Std. Error t value Pr(>|t|)
(Intercept) 1.8317 3.1996 0.572 0.57037
LnCRED_Mn 0.3166 0.1089 2.906 0.00607 *=

Signif. codes: 0 ‘***' 0,001 ‘**’ 0.01 ‘*’ 0.05 ‘.” 0.1 ‘' ' 1

Residual standard error: 0.1686 on 38 degrees of freedom
Multiple R-squared: 0.1819,  Adjusted R-squared: 0.1603
F-statistic: 8.447 on 1 and 38 DF, p-value: 0.006069



Coefficients:

Estimate Std. Error t value Pr(>|t|)
(Intercept) -1.3634 1.4654 -0.930  0.358
LnCRED_Cn 0.4280 0.0502 8.527 2.35e-10 ===

Signif. codes: 0 “***' 0,001 ***' 0,01 ‘*' 0.05 *." 0.1 * "1

Residual standard error: 0.1092 on 38 degrees of freedom
Multiple R-squared: 0.6567,  Adjusted R-squared: 0.6477
F-statistic: 72.7 on 1 and 38 DF, p-value: 2.355-10

Im(Tormula = LNPDRE ~ LNCRED_Tra, data = Em1ldatas)

Residuals:
Min 1Q  Median 3Q Max
-0.130051 -0.060939 0.001848 0.049893 0.116807

Coefficients:

Estimate Std. Error t value Pr(>[t])
(Intercept) -10.78981  1.48251 -7.278 1.04e-08 ***
LNCRED_Trd  0.70662  0.04779 14.787 < 2e-16 ***H|

Signif. codes: 0 “***' 0,001 “**’ 0.01 **’ 0.05 *." 0.1 ' '1

Residual standard error: 0.07173 on 38 degrees of freedom
Multiple R-squared: 0.8519,  Adjusted R-squared: 0.848
F-statistic: 218.6 on 1 and 38 DF, p-value: < 2.2e-16



