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LAMPIRAN 

Lampiran 1 Daftar Kajian Empiris 

Penulis, 
Tahun 

Independent Variable Model 
Total 

Observasi 
Negara Tahun 

Adane et al., 
(2022) 

Inflation; Budget Deficit; Exchange 
Rate 

ARDL 36 Ethiopia 1981-2016 

Azolibe, 
(2020) 

Corruption; Foreign Aid; Gov 
Expenditure; External Reserve; 
Population Growth; GDP; 
unemployment rate 

Panel Fully Modified OLS, 
Fixed and Random Effect 

609, 858, dan 
858 

39 Negara Miskin 
dengan Utang 
Besar (HIPC) 

1996-2018 

Beyene dan 
Kotosz, (2020) 

Private Balance; Trade Deficit; Budget 
Deficit; Debt Service; Trade Openness; 
Advance Countries Growth; Inflation; 
Growth 

ARDL 36 Ethiopia 1981-2016 

Bittencourt, 
(2015) 

Growth; Trade Openness; Liquid 
Liabilities; Inflation; Urbanization; 
Executive constraint; Government 
Share of GDP; Population; Inequality 

Pooled OLS, 1-way/2-way 
Fixed Effect, and Fixed Effect 
with Instrumental Variables 

342 9 Negara Afrika 
Bagian Selatan 

1970-2007 

Brafu-Insaidoo 
et al., (2019) 

Financial Liberation; Interest Rate; 
Domestic Money Supply; Trade 
Openness; GDP; Relieve Initiative 

ARDL 43 Ghana 1970-2012 

Davydenko et 
al., (2023) 

Public Debt; Debt Growth/Population 
Growth; Debt Growth/Income Growth; 
Household Saving/Debt; debt/GDP; 
Working Population; Debt Growth to 
Unemployment Rate; Inflation Rate 

Descriptive 8 Ukraine 2013-2021 

Dawood et al., 
(2021) 

Growth; Government Expenditure; 
Investment; Trade Openness; Inflation 

GMM 160 32 Negara 
Berkembang dan 
Negara Transisi 
Ekonomi di Asia 

1995-2019 
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Penulis, 
Tahun 

Independent Variable Model 
Total 

Observasi 
Negara Tahun 

Ebiwonjumi et 
al., (2022) 

Internal Debt; External Debt; Real 
Interest Rate; Exchange Rate; Trade 
Openness 

Multiple Linear Regression 141 Nigeria 1986-2021 

Gokmenoglu 
dan Rafik, 
(2018) 

GDP; Exchange Rate; Recurrent 
Expenditure; Capital Expenditure 

Vector Error Correction Model 44 Malaysia 1970-2013 

Mehmood et 
al., (2021) 

Voice and Accountability; Political 
Stability; Government Effectiveness; 
Regulatory Quality; Rule of Law; 
Control of Corruption. 

OLS, Quantile Regression and 
Robust Regression 

22 Pakistan 1996-2018 

Mensah et al., 
(2017) 

Government Consumption 
Expenditure; Government Investment 
Expenditure; Tax Revenue; Domestic 
Debt; GDP; Inflation 

Panel Vector Autoregression 941-1155 24 Negara Afrika 1980-2010 

Mijiyawa dan 
Oloufade, 
(2022) 

Nominal Exchange Rate; Economic 
Growth, Saving-investment gap/GDP; 
The Terms of Trade; Lending Interest 
Rate; Political Right 

Fixed Effects dan GMM 437-515 50 Negara 
Berpenghasilan 
Rendah dan 
Menengah 

1970-2017 

Nguyen dan 
Luong, (2021) 

Government Revenue; Public 
Expenditure; Inflation; Unemployment; 
Voice and Accountability; Political 
Stability; Government Effectiveness; 
Regulatory Quality; Rule of Law; 
Control of Corruption. 

OLS, Random Effects, dan 
two-step GMM 

513 27 Negara 
Transisi 

2000-2018 

Okwoche dan 
Nikolaidou, 
(2022) 

Presence of Conflict; Arms Import; 
Military Expenditure/GDP; Real GDP; 
Fiscal Balance/GDP; Inflation; Oil Price 

ARDL 51 Nigeria 1970-2020 

Omar dan 
Ibrahim, 
(2021) 

Exchange Rate; Export; GDP; 
Government Expenditure; Domestic 
Investment 

ARDL 39 Somalia 1980-2018 



96 
 

 
 

Penulis, 
Tahun 

Independent Variable Model 
Total 

Observasi 
Negara Tahun 

Sağdiç dan 
Yildiz, (2020) 

Growth; Public Expenditure; Inflation; Panel Regression 161 Tujuh Negara 
Asia Tengah dan 
Kaukasus 

1995-2017 

Nguyen, 
(2018) 

Regulatory quality and Control of 
Corruption 

GMM estimators 260 20 emerging 
market 

2002-2014 

Nguyen et al, 
(2018) 

Control of Corruption, Government 
Effectiveness, Political Stability, 
Regulation Quality, Rule of Law, Voice 
of Accountability 

GMM estimators 406 29 emerging 
market 

2002-2015 

Mensah et al., 
(2018) 

Institutional Quality Index GMM System 192-216 36 Negara Sub-
Saharan Afrika 

1996-2013 

Mohd Daud et 
al., (2020) 

Institutional Quality Index GMM System 636 53 negara 2005-2016 

Nguyen et al, 
(2017) 

Control of Corruption, Government 
Effectiveness, Political Stability, 
Regulation Quality, Rule of Law 

Fixed Effect, Random Effect 307-308 28 Negara Asia 
Pacific  

2002-2013 

Samad et al, 
(2022) 

Institutional Quality Index bias-corrected least square 
dummy 

228 43 negara 1984-2018 

Sumber: diolah sendiri dari berbagai sumber
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Lampiran 2 Pengambilan Sampel 

Strata 
Ekonomi 

Nama Negara Kode 
Tahun 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 

Negara Maju 
Brunei Darussalam BRN − − − − − − − − − − − − 
Singapore SGP − − − − − − − − − − − − 

Negara 
Berkembang 

 
 

Indonesia IDN ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ 
Cambodia KHM − − − − − − − − − − − − 
Lao PDR LAO − − − − − − − − − − − − 

Myanmar MMR − − − − ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ 
Malaysia MYS − − − − − − − − − − − − 

Philippines PHL ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ 

Thailand THA ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ 

Timor-Leste TLS − − − − ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔ 
Vietnam VNM − − − − − − − − − − − − 

Keterangan: 

✔: Data digunakan 
− :  Data tidak digunakan
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Lampiran 3 Tabulasi Data 

Negara Tahun 
V a r I a b e l 

EXD INF EXC INR TRO IQ INF.IQ EXC.IQ INR.IQ TRO.IQ 

Indonesia 2008 157,916.19 18.15 9,698.96 -3.85 58.56 36.01 653.65 349,299.67 -138.74 2,109.04 
Indonesia 2009 179,404.71 8.27 10,389.94 5.75 45.51 35.00 289.66 363,699.25 201.21 1,593.15 
Indonesia 2010 198,278.35 15.26 9,090.43 -1.75 46.70 34.27 523.16 311,561.51 -59.84 1,600.62 
Indonesia 2011 219,629.38 7.47 8,770.43 4.59 50.18 35.18 262.66 308,548.12 161.63 1,765.36 
Indonesia 2012 252,622.80 3.75 9,386.63 7.75 49.58 38.25 143.59 359,058.81 296.46 1,896.65 
Indonesia 2013 263,643.62 4.97 10,461.24 6.37 48.64 39.75 197.41 415,857.35 253.42 1,933.44 
Indonesia 2014 292,565.20 5.44 11,865.21 6.79 48.08 43.67 237.70 518,139.14 296.60 2,099.60 
Indonesia 2015 307,749.36 3.98 13,389.41 8.35 41.94 41.60 165.58 557,022.64 347.37 1,744.68 
Indonesia 2016 318,942.07 2.44 13,308.33 9.22 37.42 44.71 109.04 594,970.27 412.39 1,672.98 
Indonesia 2017 353,563.85 4.29 13,380.83 6.50 39.36 46.31 198.80 619,700.53 301.10 1,822.65 
Indonesia 2018 379,588.95 3.82 14,236.94 6.47 43.07 46.83 178.81 666,719.30 303.05 2,017.18 
Indonesia 2019 402,106.45 1.60 14,147.67 8.63 37.63 46.11 73.70 652,314.86 397.88 1,734.93 
Myanmar 2012 11,033.53 6.44 640.65 8.99 11.86 8.36 53.77 5,352.68 75.08 99.05 
Myanmar 2013 9,916.59 3.80 933.57 11.76 30.98 9.53 36.19 8,897.13 112.04 295.28 
Myanmar 2014 10,049.28 4.27 984.35 11.25 40.53 10.76 45.89 10,589.92 121.08 436.01 
Myanmar 2015 10,219.85 8.37 1,162.62 7.04 44.95 11.74 98.31 13,648.13 82.60 527.64 
Myanmar 2016 10,111.62 -2.65 1,234.87 19.16 53.92 21.38 -56.69 26,403.75 409.66 1,152.80 
Myanmar 2017 10,782.64 5.37 1,360.36 10.09 61.02 19.87 106.73 27,023.57 200.34 1,212.19 
Myanmar 2018 10,729.17 5.45 1,429.81 10.01 62.45 19.61 106.81 28,043.83 196.32 1,224.85 
Myanmar 2019 11,177.92 6.27 1,518.26 9.16 60.69 18.57 116.37 28,199.39 170.15 1,127.21 

Filipina 2008 58,261.78 7.18 44.32 1.47 67.68 36.91 265.00 1,636.09 54.14 2,498.29 
Filipina 2009 55,976.15 2.74 47.68 5.67 60.89 36.30 99.41 1,730.98 205.94 2,210.45 
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Negara Tahun 
V a r I a b e l 

EXD INF EXC INR TRO IQ INF.IQ EXC.IQ INR.IQ TRO.IQ 

Filipina 2010 65,349.89 4.37 45.11 3.16 66.10 35.73 156.16 1,611.60 113.02 2,361.66 
Filipina 2011 66,105.39 3.92 43.31 2.64 60.80 38.73 151.76 1,677.35 102.27 2,354.39 
Filipina 2012 69,363.03 1.99 42.23 3.61 57.84 41.73 83.21 1,762.05 150.77 2,413.53 
Filipina 2013 66,191.18 2.06 42.45 3.63 55.82 44.17 91.04 1,874.86 160.38 2,465.80 
Filipina 2014 77,168.09 3.05 44.40 2.40 57.47 46.49 141.94 2,063.94 111.56 2,671.71 
Filipina 2015 76,269.54 -0.72 45.50 6.34 59.14 44.40 -31.96 2,020.54 281.69 2,626.17 
Filipina 2016 74,750.94 1.28 47.49 4.31 61.78 41.22 52.77 1,957.43 177.50 2,546.14 
Filipina 2017 73,105.68 2.32 50.40 3.23 68.17 40.88 94.86 2,060.61 132.13 2,786.87 
Filipina 2018 78,967.29 3.74 52.66 2.29 72.16 39.90 149.26 2,101.24 91.46 2,879.39 
Filipina 2019 83,625.34 0.70 51.80 6.35 68.84 40.13 27.97 2,078.45 254.99 2,762.46 

Thailand 2008 66,618.74 5.13 33.31 0.65 140.44 41.19 211.47 1,372.22 26.96 5,784.79 
Thailand 2009 80,824.07 0.19 34.29 4.57 119.27 42.20 8.22 1,446.86 192.95 5,033.18 
Thailand 2010 106,357.88 4.08 31.69 0.24 127.25 40.97 167.20 1,298.19 9.96 5,213.57 
Thailand 2011 115,440.13 3.74 30.49 1.28 139.68 42.76 160.06 1,303.84 54.59 5,972.58 
Thailand 2012 148,243.53 1.91 31.08 3.22 137.67 43.31 82.68 1,346.11 139.31 5,962.25 
Thailand 2013 151,652.73 1.78 30.73 3.22 132.46 42.83 76.19 1,316.10 138.11 5,673.82 
Thailand 2014 146,033.72 1.44 32.48 3.46 130.91 40.77 58.77 1,324.27 140.98 5,337.27 
Thailand 2015 132,186.05 0.72 34.25 3.98 124.84 41.49 29.96 1,420.99 165.18 5,179.78 
Thailand 2016 139,220.30 2.64 35.30 1.79 120.58 41.81 110.22 1,475.77 74.64 5,041.34 
Thailand 2017 161,647.49 1.90 33.94 2.47 120.89 43.00 81.70 1,459.52 106.21 5,198.70 
Thailand 2018 172,494.32 1.43 32.31 2.68 120.84 41.46 59.23 1,339.64 111.11 5,010.32 
Thailand 2019 179,772.66 1.01 31.05 3.04 109.69 43.84 44.47 1,361.08 133.22 4,808.63 

TimorLeste 2012 76.04 6.16 1.00 5.70 128.52 25.81 158.97 25.81 147.10 3,316.75 
TimorLeste 2013 89.49 16.64 1.00 -3.63 79.65 25.65 426.93 25.65 -93.01 2,043.00 
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Negara Tahun 
V a r I a b e l 

EXD INF EXC INR TRO IQ INF.IQ EXC.IQ INR.IQ TRO.IQ 

TimorLeste 2014 104.31 -0.73 1.00 13.69 82.75 27.63 -20.12 27.63 378.33 2,286.03 
TimorLeste 2015 116.73 7.20 1.00 5.87 59.92 27.64 199.14 27.64 162.26 1,656.37 
TimorLeste 2016 80.91 0.14 1.00 13.89 59.94 28.83 3.90 28.83 400.55 1,728.00 
TimorLeste 2017 124.52 -0.28 1.00 13.60 58.24 31.80 -8.79 31.80 432.55 1,852.08 
TimorLeste 2018 158.06 -1.31 1.00 14.97 64.49 32.73 -43.00 32.73 489.81 2,110.58 
TimorLeste 2019 203.40 5.02 1.00 9.85 70.86 34.40 172.65 34.40 338.87 2,438.02 
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Lampiran 4 Tangkapan Layar Aplikasi Statistik 
Lampiran 4.1. Uji Normalitas 

 

Lampiran 4.2. Uji Autokorelasi 

 

Lampiran 4.3.1. Uji Multikolinearitas dan Uji T Model 1 
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Lampiran 4.3.2. Uji Multikolinearitas dan Uji T Model 2 

 

Lampiran 4.3.3. Uji Multikolinearitas dan Uji T Model 3 

 

Lampiran 4.4.1. Uji Heteroskedastisitas Model 1 
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Lampiran 4.4.2. Uji Heteroskedastisitas Model 2 

 
 

Lampiran 4.4.3. Uji Heteroskedastisitas Model 3 

 

Lampiran 4.5.1. Uji Determinasi Model 1 
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Lampiran 4.5.2. Uji Determinasi Model 2 

 
 
Lampiran 4.5.3. Uji Determinasi Model 3 

 
 
Lampiran 4.6.1. Uji F Model 1 

 
 

Lampiran 4.6.2. Uji F Model 2 
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Lampiran 4.6.3. Uji F Model 3 

 

 


