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LAMPIRAN 

Lampiran 1. Data yang digunakan 

1. Data sebelum di Ln kan 

2005 Q1 12,755 7.7 8.52 2,984,356.78 1,080.16

Q2 13,000 8.49 7.67 1,209,258.13 1,122.37

Q3 13,722 10 9.02 1,285,074.71 1,079.27

Q4 11,917 12.75 15.21 1,306,914.90 1,143.42

2006 Q1 10,826 12.75 15.23 2,060,262.43 1,322.97

Q2 11,208 12.5 16.85 1,183,892.82 1,310.26

Q3 11,318 11.25 16.52 1,555,398.64 1,534.61

Q4 10,510 9.75 7.21 2,760,042.12 1,805.52

2007 Q1 9,118 9 6.68 2,418,257.82 1,830.92

Q2 9,081 8.5 5.11 5,330,295.00 2,139.28

Q3 9,137 8.25 6.98 4,958,760.47 2,359.21

Q4 9,419 8 5.71 3,792,184.14 2,745.83

2008 Q1 9,217 8 7.96 3,049,254.17 2,447.30

Q2 9,225 8.25 11.92 2,885,192.19 2,349.11

Q3 9,378 9.25 12.29 3,317,515.39 1,832.51

Q4 10,950 9.25 14.4 3,245,468.39 1,241.54

2009 Q1 11,575 7.75 9.01 2,004,083,848 1,434.07

Q2 10,225 7 3.8 8,430,335 2,026.78

Q3 9,681 6.5 2.7 4,451,297 2,467.59

Q4 9,400 6.5 3.39 3,899,500 2,534.36

2010 Q1 9,115 6.5 3.46 4,440,033 2,777.30

Q2 9,083 6.5 5 4,787,591 2,913.68

Q3 8,924 6.5 6.58 7,152,847 3,501.30

Q4 9,991 6.5 6.57 5,566,305 3,611.53

2011 Q1 17,430 6.75 6.33 3,798,259 3,678.67

Q2 8,597 6.75 6.38 5,283,942 3,888.57

Q3 8,823 6.75 3.37 4,645,795 3,549.03

Q4 9,063 6 2.87 4,614,616 3,821.99

2012 Q1 9,180 5.75 4.06 77,143 4,121.55

Q2 9,480 5.75 3.84 32,548 3,955.58

Q3 9,588 5.75 4.48 48,650 4,262.56

Q4 9,670 5.75 4.41 21,417 4,316.69

2013 Q1 9,719 5.75 4.51 7,426,972 4,940.99

Q2 9,929 6 4.36 6,284,213 4,818.90

Q3 11,613 7.25 7.24 5,381,388 4,316.18

Q4 12,270 7.5 6.21 4,950,593 4,274.18

2014 Q1 11,404 7.5 5.81 5,798,544 4,768.28

Q2 11,969 7.5 5.92 4,583,161 4,878.58

Q3 12,212 7.5 3.72 5,793,654 5,137.58

Q4 12,440 7.75 8.61 8,380,070 5,166.98

2015 Q1 13,084 7.5 7.13 140,511.74 5,518.68

Q2 13,332 7.5 8.06 116,361.63 4,910.66

Q3 14,657 7.5 8.36 114,414.59 4,223.91

Q4 13,975 7.5 4.48 99,541.25 4,522.65

2016 Q1 13,276 6.75 5.7 6,269.12 4,845.37

Q2 13,180 6.5 4.3 6,603.19 5,016.65

Q3 12,998 5 3.07 7,712.01 5,364.80

Q4 13,436 4.75 2.94 13,790.13 5,296.71

2017 Q1 13,321 4.75 3.42 13,599.30 5,568.11

Q2 13,319 4.75 4.49 9,625.04 5,829.71

Q3 13,492 4.25 4.17 9,018.02 5,900.85

Q4 13,458 4.25 4.44 17,734.04 6,355.65

2018 Q1 13,756 4.25 3.7 11,634.67 6,188.99

Q2 14,404 5.25 4.14 35,815.10 5,799.24

Q3 14,929 5.75 3.09 9,509.50 5,976.55

Q4 14,481 6 3.5 14,022.49 6,194.50

2019 Q1 14,244 6 3.08 15,225.94 6,468.76

Q2 14,141 6 2.98 17,558.00 6,358.63

Q3 14,174 5.25 3.57 15,042.54 6,169.10

Q4 13,001 5 2.35 13,032.21 6,329.31

2020 Q1 16,336 4.5 2.49 7,163.21 4,538.93

Q2 14,302 4.25 2.3 9,702.55 4,905.39

Q3 14,918 4 1.64 11,789.17 4,870.04

Q4 14,107 3.75 2.04 28,653.10 6,008.71

IHSG (Y2)Volume Perdagngan Saham (X1)Periode Kuartal Nilai Tukar (X1) Suku Bunga (X2) Inflasi (X3)
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2. Data setelah di LN kan 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2005 Q1 9.453678631 7.7 8.52 14.9088948 6.98

Q2 9.472704636 8.49 7.67 14.00551761 7.02

Q3 9.526755663 10 9.02 14.06632742 6.98

Q4 9.385721231 12.75 15.21 14.08317988 7.04

2006 Q1 9.289705927 12.75 15.23 14.53834392 7.19

Q2 9.324383088 12.5 16.85 13.98431857 7.18

Q3 9.334149658 11.25 16.52 14.25724243 7.34

Q4 9.260082464 9.75 7.21 14.8307565 7.5

2007 Q1 9.118005761 9 6.68 14.69855793 7.51

Q2 9.113939598 8.5 5.11 15.48891714 7.67

Q3 9.120087383 8.25 6.98 15.41666636 7.77

Q4 9.150484205 8 5.71 15.1484527 7.92

2008 Q1 9.128804884 8 7.96 14.93040758 7.8

Q2 9.129672469 8.25 11.92 14.87510207 7.76

Q3 9.1461218 9.25 12.29 15.01472669 7.51

Q4 9.301094735 9.25 14.4 0 7.12

2009 Q1 9.356602879 7.75 9.01 21.41845286 7.27

Q2 9.232590981 7 3.8 15.94734702 7.61

Q3 9.177920481 6.5 2.7 15.30870616 7.81

Q4 9.148464968 6.5 3.39 15.17635887 7.84

2010 Q1 9.117676687 6.5 3.46 15.30617239 7.93

Q2 9.114159814 6.5 5 15.38153798 7.98

Q3 9.096499556 6.5 6.58 15.78302099 8.16

Q4 9.209439967 6.5 6.57 15.53224209 8.19

2011 Q1 9.765948139 6.75 6.33 15.15005342 8.21

Q2 9.059168584 6.75 6.38 15.48018288 8.27

Q3 9.085117227 6.75 3.37 15.35147302 8.17

Q4 9.11195547 6 2.87 15.34473925 8.25

2012 Q1 9.124782484 5.75 4.06 11.25341612 8.32

Q2 9.156939595 5.75 3.84 10.3904712 8.28

Q3 9.168267596 5.75 4.48 10.79240709 8.36

Q4 9.176783588 5.75 4.41 9.971940278 8.37

2013 Q1 9.181838012 5.75 4.51 15.82062875 8.51

Q2 9.203215047 6 4.36 15.65355123 8.48

Q3 9.359880439 7.25 7.24 15.49845688 8.37

Q4 9.414912538 7.5 6.21 15.41501797 8.36

2014 Q1 9.34171945 7.5 5.81 15.57311744 8.47

Q2 9.390075253 7.5 5.92 15.33789943 8.49

Q3 9.410174354 7.5 3.72 15.57227376 8.54

Q4 9.428672366 7.75 8.61 15.9413668 8.55

2015 Q1 9.479145389 7.5 7.13 11.85304632 8.62

Q2 9.497922439 7.5 8.06 11.66445812 8.5

Q3 9.592673316 7.5 8.36 11.64758388 8.35

Q4 9.545025298 7.5 4.48 11.50832741 8.42

2016 Q1 9.493713173 6.75 5.7 8.743391273 8.49

Q2 9.486455808 6.5 4.3 8.795308145 8.52

Q3 9.472550778 5 3.07 8.950534133 8.59

Q4 9.505692951 4.75 2.94 9.531708398 8.57

2017 Q1 9.497097016 4.75 3.42 9.5177736 8.62

Q2 9.496946866 4.75 4.49 9.172123315 8.67

Q3 9.509852196 4.25 4.17 9.106980077 8.68

Q4 9.507329004 4.25 4.44 9.783241235 8.76

2018 Q1 9.529230372 4.25 3.7 9.361744713 8.73

Q2 9.575261225 5.25 4.14 10.48612487 8.67

Q3 9.611060909 5.75 3.09 9.160046578 8.7

Q4 9.580592724 6 3.5 9.548417748 8.73

2019 Q1 9.564091044 6 3.08 9.630755831 8.77

Q2 9.556833658 6 2.98 9.773264965 8.76

Q3 9.559164579 5.25 3.57 9.618637466 8.73

Q4 9.472781557 5 2.35 9.475179264 8.75

2020 Q1 9.70112654 4.5 2.49 8.876713484 8.42

Q2 9.568154667 4.25 2.3 9.180144017 8.5

Q3 9.610323817 4 1.64 9.374936592 8.49

Q4 9.554426407 3.75 2.04 10.26301692 8.7

Periode Kuartal Suku Bunga (X2) Inflasi (X3) IHSG (Y2)LN Volume Perdagngan Saham (Y1)LN Nilai Tukar (X1)
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Lampiran 2. Hasil Estimasi Data 

Estimates (Group number 1 - Default model) 

Scalar Estimates (Group number 1 - Default model) 

Maximum Likelihood Estimates 

Regression Weights: (Group number 1 - Default model) 

   Estimate S.E. C.R. P Label 

Y1 <--- X1 -6,630 1,760 -3,766 ***  

Y1 <--- X2 1,160 ,163 7,119 ***  

Y1 <--- X3 -,435 ,091 -4,765 ***  

Y2 <--- Y1 -,007 ,015 -,477 ,633  

Y2 <--- X1 ,488 ,235 2,077 ,038  

Y2 <--- X3 -,024 ,013 -1,892 ,058  

Y2 <--- X2 -,157 ,026 -5,934 ***  

Standardized Regression Weights: (Group number 1 - Default model) 

   Estimate 

Y1 <--- X1 -,307 

Y1 <--- X2 ,580 

Y1 <--- X3 -,388 

Y2 <--- Y1 -,061 

Y2 <--- X1 ,192 

Y2 <--- X3 -,184 

Y2 <--- X2 -,665 

Variances: (Group number 1 - Default model) 

   Estimate S.E. C.R. P Label 

X1   ,035 ,006 5,612 ***  

X2   4,062 ,724 5,612 ***  

X3   12,938 2,305 5,612 ***  

e1   6,792 1,210 5,612 ***  

e2   ,099 ,018 5,612 ***  
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Squared Multiple Correlations: (Group number 1 - Default model) 

   Estimate 

Y1   ,582 

Y2   ,562 

Matrices (Group number 1 - Default model) 

Total Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 -,435 1,160 -6,630 ,000 

Y2 -,021 -,165 ,536 -,007 

Standardized Total Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 -,388 ,580 -,307 ,000 

Y2 -,160 -,700 ,211 -,061 

Direct Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 -,435 1,160 -6,630 ,000 

Y2 -,024 -,157 ,488 -,007 

Standardized Direct Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 -,388 ,580 -,307 ,000 

Y2 -,184 -,665 ,192 -,061 

Indirect Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 ,000 ,000 ,000 ,000 

Y2 ,003 -,008 ,048 ,000 

Standardized Indirect Effects (Group number 1 - Default model) 

 X3 X2 X1 Y1 

Y1 ,000 ,000 ,000 ,000 

Y2 ,024 -,036 ,019 ,000 
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Iterati

on 
 

Negative 

eigenval

ues 

Conditi

on # 

Smallest 

eigenval

ue 

Diamet

er 
F 

NTri

es 
Ratio 

0 e 1  -,109 
9999,0

00 

220,0

77 
0 

9999,0

00 

1 
e

* 
0 56,674  1,030 

114,7

10 
18 ,782 

2 e 0 31,893  ,753 
101,0

92 
2 ,000 

3 e 0 34,827  ,120 
99,42

1 
1 1,127 

4 e 0 36,501  ,033 
99,31

6 
1 1,062 

5 e 0 36,118  ,004 
99,31

5 
1 1,007 

6 e 0 36,154  ,000 
99,31

5 
1 1,000 

Model NPAR CMIN DF P CMIN/DF 

Default model 12 99,315 3 ,000 33,105 

Saturated model 15 ,000 0   

Independence model 5 196,955 10 ,000 19,695 

Model RMR GFI AGFI PGFI 

Default model 3,076 ,738 -,309 ,148 

Saturated model ,000 1,000   

Independence model 1,954 ,472 ,208 ,315 

Model 
NFI 

Delta1 

RFI 

rho1 

IFI 

Delta2 

TLI 

rho2 
CFI 

Default model ,496 -,681 ,503 -,717 ,485 

Saturated model 1,000  1,000  1,000 

Independence model ,000 ,000 ,000 ,000 ,000 
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Model PRATIO PNFI PCFI 

Default model ,300 ,149 ,145 

Saturated model ,000 ,000 ,000 

Independence model 1,000 ,000 ,000 

Model NCP LO 90 HI 90 

Default model 96,315 67,407 132,645 

Saturated model ,000 ,000 ,000 

Independence model 186,955 145,034 236,310 

Model FMIN F0 LO 90 HI 90 

Default model 1,576 1,529 1,070 2,105 

Saturated model ,000 ,000 ,000 ,000 

Independence model 3,126 2,968 2,302 3,751 

Model RMSEA LO 90 HI 90 PCLOSE 

Default model ,714 ,597 ,838 ,000 

Independence model ,545 ,480 ,612 ,000 

Model AIC BCC BIC CAIC 

Default model 123,315 125,841 149,222 161,222 

Saturated model 30,000 33,158 62,383 77,383 

Independence model 206,955 208,007 217,749 222,749 

Model ECVI LO 90 HI 90 MECVI 

Default model 1,957 1,499 2,534 1,997 

Saturated model ,476 ,476 ,476 ,526 

Independence model 3,285 2,620 4,068 3,302 

Model 
HOELTER 

.05 

HOELTER 

.01 

Default model 5 8 

Independence model 6 8 
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Lampiran 3: Biodata 

Identitas Diri  BIODATA 
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Tempat/Tanggal 
Lahir 
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Jenis Kelamin : Laki - Laki 

Alamat Rumah : Jl. Perintis Kemerdekaan 12 

Alamat E-mail : meardiansyah10@gmail.com 
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Pendidikan Formal 
1. MI DDI Taqwa Parepare, Provinsi Sulawesi Selatan 
2. SMP Negeri 2 Parepare, Provinsi Sulawesi Selatan 
3. SMA Negeri 1 Parepare, Provinsi Sulawesi Selatan 
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1. Basic Learning Skills, Character & Creativity (BALANCE) Universitas 
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2. Economics Leadership Training Himpunan Mahasiswa Jurusan Ilmu 
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Mahasiswa Jurusan Ilmu Ekonomi (Himajie FEB-UH) periode 2022 

2. Anggota Divisi Kesekretariatan LPM Media Ekonomi FEB-UH Periode 

2022/2023 

3. Ketua umum UKM KPI Universitas Hasanuddin Periode 2022/2023 

4. Anggota Divisi Hubungan Masyarakat dan Jaringan Universitas 

Hasanuddin 2021/2022 
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