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KODE 
  HARGA SAHAM 

2017 2018 2019 2020 2021 2022 

DVLA 1770 1995 2020 2170 2370 2540 

INAF 3240 5700 3900 1110 2290 1270 

KAEF 2450 2150 3000 1330 2800 1475 

KLBF 1665 1505 1545 1440 1440 1640 

MERK 9125 6150 4160 2080 3270 3770 

PYFA 210 198 180 212 1200 1030 

SCPI 12500 21500 24000 36000 28000 42000 

SIDO 278 404 506 625 789 940 

TSPC 2070 1590 1740 1230 1475 1470 

SDPC 127 104 105 96 131 117 

IHSG 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 
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KODE 
REALIZED RETURN 

2018 2019 2020 2021 2022 

DVLA 0.127118644 0.012531328321 0.074257425743 0.173267326733 0.071729957806 

INAF 0.759259259 -0.315789473684 -0.715384615385 -0.412820512821 -0.445414847162 

KAEF -0.122448980 0.395348837209 -0.556666666667 -0.066666666667 -0.473214285714 

KLBF -0.096096096 0.026578073090 -0.067961165049 -0.067961165049 0.138888888889 

MERK -0.326027397 -0.323577235772 -0.500000000000 -0.213942307692 0.152905198777 

PYFA -0.057142857 -0.090909090909 0.177777777778 5.666666666667 -0.141666666667 

SCPI 0.720000000 0.116279069767 0.500000000000 0.166666666667 0.500000000000 

SIDO 0.453237410 0.252475247525 0.235177865613 0.559288537549 0.191381495564 

TSPC -0.231884058 0.094339622642 -0.293103448276 -0.152298850575 -0.003389830508 

SDPC -0.181102362 0.009615384615 -0.085714285714 0.247619047619 -0.106870229008 
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KODE 
IHSG 

2017 2018 2019 2020 2021 2022 

DVLA 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

INAF 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

KAEF 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

KLBF 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

MERK 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

PYFA 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

SCPI 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

SIDO 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

TSPC 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 

SDPC 6605.63 6194.50 6299.54 4716.40 6581.48 6850.62 
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KODE 
MARKET RETURN 

2018 2019 2020 2021 2022 

DVLA -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

INAF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

KAEF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

KLBF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

MERK -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

PYFA -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SCPI -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SIDO -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

TSPC -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SDPC -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 
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KODE 
EXPECTED RETURN 

2018 2019 2020 2021 2022 

DVLA -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

INAF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

KAEF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

KLBF -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

MERK -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

PYFA -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SCPI -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SIDO -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

TSPC -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 

SDPC -0.062239332206 0.016956977964 -0.251310413141 0.395445678908 0.040893537624 
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KODE 

ABNORMAL RETURN 

2018 2019 2020 2021 2022 

DVLA -0.189357976 0.004425650 
-0.325567838884 

0.222178352 -0.030836420 

INAF -0.821498591 0.332746452 
0.464074202243 

0.808266192 0.486308385 

KAEF 0.060209647 -0.378391859 
0.305356253525 

0.462112346 0.514107823 

KLBF 0.033856764 -0.009621095 
-0.183349248093 

0.463406844 -0.097995351 

MERK 0.263788065 0.340534214 
0.248689586859 

0.609387987 -0.112011661 

PYFA -0.005096475 0.107866069 
-0.429088190919 

-5.271220988 0.182560204 

SCPI -0.782239332 -0.099322092 
-0.751310413141 

0.228779012 -0.459106462 

SIDO -0.515476742 -0.235518270 
-0.486488278754 

-0.163842859 -0.150487958 

TSPC 0.169644726 -0.077382645 
0.041793035135 

0.547744529 0.044283368 

SDPC 0.118863030 0.007341593 
-0.165596127427 

0.147826631 0.147763767 

RATA-RATA 

-0.166730689 -0.000732198 
-0.128148701946 

-0.194536195 0.052458569 

t-2 t-1 t-0 t+1 t+2 
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Naimai Perusaihaiain Taihun 
Caish Dividend per 

Shaire 
Eairnings Per Shaire Dividend Paiyout Raitio 

Dairyai Vairiai 
Laiboraitoriai Tbk. 

(DVLAI) 

2018 
 Rp                                  
70  

 Rp                                
180  

38,89% 

2019 
 Rp                                  
70  

 Rp                                
198  

35,35% 

2020 
 Rp                                  
70  

 Rp                                
145  

48,28% 

2021 
 Rp                                  
73  

 Rp                                
131  

55,73% 

2022 
 Rp                                  
39  

 Rp                                
151  

25,83% 

Kailbe Fairmai Tbk. 
(KLBF) 

2018 
 Rp                                  
26  

 Rp                                  
52  

49,60% 

2019 
 Rp                                  
20  

 Rp                                  
53  

37,40% 

2020 
 Rp                                  
20  

 Rp                                  
58  

34,30% 

2021 
 Rp                                  
28  

 Rp                                  
68  

41,22% 

2022 
 Rp                                  
35  

 Rp                                  
35  

99,69% 

Merck Indonesiai 
Tbk. (MERK) 

2018 
 Rp                             

2.565  
 Rp                             

2.597  
98,77% 

2019 
 Rp                                
130  

 Rp                                
175  

74,29% 

2020 
 Rp                                
122  

 Rp                                
160  

76,25% 

2021 
 Rp                                
122  

 Rp                                
294  

41,50% 

2022 
 Rp                                
240  

 Rp                                
275  

87,27% 

Industri Jaimu & 
Fairmaisi Sido Muncul 

Tbk. (SIDO) 

2018 
 Rp                                  
21  

 Rp                                  
45  

47,09% 

2019 
 Rp                                  
27  

 Rp                                  
27  

99,52% 

2020 
 Rp                                  
19  

 Rp                                  
31  

60,23% 

2021 
 Rp                                  
15  

 Rp                                  
42  

36,19% 

2022 
 Rp                                  
23  

 Rp                                  
42  

53,69% 

Tempo Scain Paisific 
Tbk. (TSPC) 

2018 
 Rp                                  
40  

 Rp                                
114  

35,09% 

2019 
 Rp                                  
50  

 Rp                                
123  

40,65% 

2020 
 Rp                                  
60  

 Rp                                
175  

34,29% 

2021 
 Rp                                  
20  

 Rp                                
183  

10,93% 

2022 
 Rp                                  
60  

 Rp                                  
84  

71,43% 
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 Kimiai Fairmai 
Persero Tbk. (KAIEF) 

2018 
 Rp                                  
18  

 Rp                                  
75  

23,58% 

2019 
 Rp                           

0,1498  
 Rp                           

0,7488  
20,00% 

2020 
 Rp                                     

-  
 Rp                                     

-  
0,00% 

2021 
 Rp                                    
1  

 Rp                                  
54  

2,33% 

2022 
 Rp                                  
16  

 Rp                                  
54  

29,99% 

PT Phaipros Tbk. 
(PEHAI) 

2018 
 Rp                                  
88  

 Rp                                
158  

55,51% 

2019 
 Rp                                  
93  

 Rp                                
121  

76,53% 

2020 
 Rp                                  
85  

 Rp                                
121  

70,27% 

2021 
 Rp                                  
23  

 Rp                                  
58  

39,81% 

2022 
 Rp                                    
8  

 Rp                                  
12  

66,67% 

Millenium 
Phairmaicon 

Internaitionail Tbk. 
(SDPC) 

2018 
 Rp                                    
2  

 Rp                                  
15  

13,11% 

2019 
 Rp                                    
1  

 Rp                                    
2  

45,45% 

2020 
 Rp                                    
6  

 Rp                                  
43  

13,95% 

2021 
 Rp                                 
0,5  

 Rp                                    
8  

6,66% 

2022 
 Rp                                    
1  

 Rp                                  
11  

9,15% 
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DVLAI KLBF MERK SIDO TSPC KAIEF PEHAI SDPC Raitai-Raitai 
 

2018 0.38888 0.49599 0.98767 0.47085 0.35087 0.23584 0.55506 0.13106 0.452032 t-2 

2019 0.35353 0.37397 0.74285 0.99520 0.40650 0.20004 0.76528 0.45454 0.536495 t-1 

2020 0.48275 0.34299 0.7625 0.60229 0.34285 0 0.70272 0.13953 0.421958 
 

2021 0.55725 0.41225 0.41496 0.36187 0.10929 0.02333 0.39810 0.06657 0.292956 t+1 

2022 0.25827 0.99686 0.87272 0.53689 0.71428 0.29989 0.66666 0.09149 0.554638 t+2 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
DVLAI KLBF MERK SIDO TSPC KAIEF PEHAI SDPC 

2018 38.89% 49.60% 98.77% 47.09% 35.09% 23.58% 55.51% 13.11% 

2019 35.35% 37.40% 74.29% 99.52% 40.65% 20.00% 76.53% 45.45% 

2020 48.28% 34.30% 76.25% 60.23% 34.29% 0.00% 70.27% 13.95% 

2021 55.73% 41.22% 41.50% 36.19% 10.93% 2.33% 39.81% 6.66% 

2022 25.83% 99.69% 87.27% 53.69% 71.43% 29.99% 66.67% 9.15% 


