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LAMPIRAN 

 

Lampiran 1: Data yang digunakan 

1. Data sebelum LN 

Tahun 
Cadangan 

Devisa (juta 
US$( 

Kontribusi 
Net Ekspor 

(%) 

Kurs 
(Rp) 

JUB 
(Miliar Rp) 

FDI 
(Juta 
US$) 

Inflasi 
(%) 

BI Rate 
(%) 

1991 10.357,98 1,86 1.950 99.059 1.482 9,52 20,5 

1992 11.482,01 3,19 2.029 119.053 1.777 4,94 13,75 

1993 12.474,06 2,99 2.087 145.599 2.004 9,77 13,49 

1994 13.321,13 1,15 2.160 174.512 2.100 9,24 12,44 

1995 14.907,56 -1,33 2.248 223.300 4.346 8,64 14,74 

1996 19.396,15 -0,62 2.383 288.632 6.194 6,47 13,99 

1997 17.486,79 -0,28 4.650 355.643 4.677 11,05 20,5 

1998 23.605,84 9,75 8.025 577.381 240 77,63 35,52 

1999 27.345,09 8,08 7.100 656.205 1.865 2,01 11,93 

2000 29.352,92 10,02 9.595 747.028 4.550 9,35 14,53 

2001 28.103,63 8,27 10.400 844.053 2.977 12,55 17,62 

2002 32.033,58 6,3 8.940 883.908 1.445 10,03 12,93 

2003 36.256,20 7,34 8.465 955.692 1.299 5,06 8,31 

2004 36.310,00 4,67 9.290 1.033,877 1.896 6,4 7,43 

2005 34.724,00 4,15 9.830 1.202.762 8.336 17,11 12,8 

2006 42.586,00 5,41 9.020 1.382.493 4.914 6,6 9,8 

2007 56.920,00 4,04 9.419 1.649.662 6.928 6,59 8 

2008 51.639,00 1,06 10.950 1.895.839 9.318 11,06 10,83 

2009 66.105,00 2,81 9.400 2.141.384 4.877 2,78 6,5 

2010 96.207,00 1,9 8.991 2.471.205 15.292 6,96 6,6 

2011 110.123,00 2,47 9.068 2.877.219 20.564 3,79 7,4 

2012 112.781,00 -0,39 9.670 3.304.644 21.200 4,3 4,8 

2013 99.387,00 -0,79 12.189 3.730.409 23.281 8,38 6,48 

2014 111.862,00 -0,75 12.440 4.173.327 25.120 8,36 7,54 

2015 105.901,00 0,38 13.795 4.548.800 19.779 3,35 7,52 

2016 116.362,00 0,76 13.436 5.004.977 4.541 3,02 6 

2017 130.196,38 1 13.548 5.419.165 20.510 3,61 4,56 

2018 120.654,27 -1,07 14.481 5.760.046 18.909 3,13 5,1 

2019 129.183,28 -0,44 13.901 6.136.552 24.946 2,72 5,625 

2020 135.897,00 1,57 14.105 6.900.049 28.666 1,68 4,25 
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2. Data setelah LN 

Tahun 
Cadangan 

Devisa 

Kontribusi 

Net Ekspor 
Kurs JUB FDI Inflasi BI Rate 

1991 16,82 1,86 7,57 11,5 14,87 9,52 20,5 

1992 16,96 3,19 7,61 11,68 15,09 4,94 13,75 

1993 17,07 2,99 7,64 11,88 15,24 9,77 13,49 

1994 17,17 1,15 7,67 12,06 15,32 9,24 12,44 

1995 17,32 -1,33 7,71 12,31 16,09 8,64 14,74 

1996 17,64 -0,62 7,77 12,57 16,5 6,47 13,99 

1997 18,21 -0,28 8,44 12,78 16,89 11,05 20,5 

1998 19,05 9,75 8,99 13,26 14,47 77,63 35,52 

1999 19,08 8,08 8,86 13,39 16,39 2,01 11,93 

2000 19,45 10,02 9,16 13,52 17,59 9,35 14,53 

2001 19,49 8,27 9,24 13,64 17,24 12,55 17,62 

2002 19,47 6,3 9,09 13,69 16,37 10,03 12,93 

2003 19,54 7,34 9,04 13,77 16,21 5,06 8,31 

2004 19,63 4,67 9,13 6,94 16,68 6,4 7,43 

2005 19,64 4,15 9,19 14 18,22 17,11 12,8 

2006 19,76 5,41 9,11 14,13 17,6 6,6 9,8 

2007 20,09 4,04 9,15 14,31 17,99 6,59 8 

2008 20,15 1,06 9,3 14,45 18,44 11,06 10,83 

2009 20,24 2,81 9,14 14,57 17,64 2,78 6,5 

2010 20,57 1,9 9,1 14,72 18,73 6,96 6,6 

2011 20,72 2,47 9,11 14,87 19,04 3,79 7,4 

2012 20,8 -0,39 9,17 15,01 19,13 4,3 4,8 

2013 20,91 -0,79 9,4 15,13 19,46 8,38 6,48 

2014 21,05 -0,75 9,42 15,24 19,56 8,36 7,54 

2015 21,1 0,38 9,53 15,33 19,42 3,35 7,52 

2016 21,17 0,76 9,5 15,42 17,92 3,02 6 

2017 21,29 1 9,51 15,5 19,44 3,61 4,56 

2018 21,28 -1,07 9,58 15,56 19,42 3,13 5,1 

2019 21,3 -0,44 9,53 15,62 19,66 2,72 5,625 

2020 21,37 1,57 9,55 15,74 19,81 1,68 4,25 
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Lampiran 2: Hasil Estimasi Data 

Estimates (Group number 1 - Default model) 

Scalar Estimates (Group number 1 - Default model) 

Maximum Likelihood Estimates 

Regression Weights: (Group number 1 - Default model) 

   Estimate S.E. C.R. P Label 

INF <--- KURS 7,845 1,715 4,575 ***  

INF <--- JUB ,161 ,638 ,253 ,800  

INF <--- SB 2,062 ,178 11,578 ***  

FDI <--- KURS 1,035 ,237 4,366 ***  

FDI <--- INF -,009 ,020 -,465 ,642  

FDI <--- JUB ,274 ,067 4,078 ***  

FDI <--- SB -,089 ,044 -1,995 ,046  

NETEX <--- FDI -,026 ,006 -4,763 ***  

NETEX <--- KURS ,061 ,009 6,737 ***  

NETEX <--- JUB ,000 ,003 ,166 ,868  

NETEX <--- SB ,002 ,001 1,469 ,142  

NETEX <--- INF -,001 ,001 -1,600 ,110  

CADEV <--- NETEX -3,676 1,634 -2,250 ,024  

CADEV <--- KURS 1,534 ,128 12,000 ***  

CADEV <--- JUB ,067 ,022 3,015 ,003  

CADEV <--- SB -,069 ,013 -5,339 ***  

CADEV <--- INF ,021 ,005 3,930 ***  

CADEV <--- FDI ,097 ,065 1,495 ,135  

Variances: (Group number 1 - Default model) 

   Estimate S.E. C.R. P Label 

KURS   ,441 ,116 3,808 ***  

JUB   3,187 ,837 3,808 ***  

SB   40,875 10,734 3,808 ***  

e1   37,583 9,870 3,808 ***  

e2   ,417 ,109 3,808 ***  

e3   ,000 ,000 3,808 ***  

e4   ,029 ,007 3,808 ***  

Squared Multiple Correlations: (Group number 1 - Default model) 

   Estimate 

INF   ,842 

FDI   ,729 

NETEX   ,761 

CADEV   ,980 
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Matrices (Group number 1 - Default model) 

Total Effects (Group number 1 - Default model) 

 SB JUB KURS INF FDI NETEX 

INF 2,062 ,161 7,845 ,000 ,000 ,000 

FDI -,107 ,273 ,964 -,009 ,000 ,000 

NETEX ,003 -,007 ,028 -,001 -,026 ,000 

CADEV -,047 ,122 1,688 ,023 ,194 -3,676 

 

Direct Effects (Group number 1 - Default model) 

 SB JUB KURS INF FDI NETEX 

INF 2,062 ,161 7,845 ,000 ,000 ,000 

FDI -,089 ,274 1,035 -,009 ,000 ,000 

NETEX ,002 ,000 ,061 -,001 -,026 ,000 

CADEV -,069 ,067 1,534 ,021 ,097 -3,676 

 

Indirect Effects (Group number 1 - Default model) 

 SB JUB KURS INF FDI NETEX 

INF ,000 ,000 ,000 ,000 ,000 ,000 

FDI -,019 -,001 -,071 ,000 ,000 ,000 

NETEX ,001 -,007 -,033 ,000 ,000 ,000 

CADEV ,022 ,055 ,154 ,002 ,097 ,000 
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