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Lampiran 2  

Hasil Perhitungan Manajemen Laba, Kepemilikan Manajerial, Kepemilikan 
Institusional, Komisaris Independen, Komite Audit dan Nilai Perusahaan (Tobin’s 
Q). 

 

Perusahaan Tahun EM KomInd KepMan KepIns KoA Q 

APLI 2014 -3.3615 0.3333 0.2666 0.5342 3 0.6256 

BRNA 2014 2.0156 0.3333 0.0723 0.5142 3 1.3637 

DPNS 2014 1.4694 0.3333 0.0342 0.5964 3 0.5567 

GDST 2014 1.0461 0.3333 0.0001 0.9800 3 0.9809 

GGRM 2014 2.6842 0.5000 0.0092 0.7555 3 1.0065 

IMPC 2014 5.6736 0.5000 0.0159 0.6737 3 1.5748 

INDF 2014 1.6534 0.3750 0.0002 0.5007 3 1.2207 

KICI 2014 -6.8459 0.7500 0.0023 0.8306 3 0.5070 

LION 2014 0.6164 0.3333 0.0025 0.5770 3 0.3408 

LMSH 2014 -8.6785 0.3333 0.9518 0.3222 3 0.7534 

MBTO 2014 13.8260 0.3333 0.0009 0.6775 5 2.6129 

MLIA 2014 0.1405 0.4000 0.5825 0.6725 3 0.9708 

PSDN 2014 -0.7871 0.3333 0.1652 0.1740 3 0.7219 

PYFA 2014 -29.4130 0.3333 0.2308 0.5385 4 0.5919 

SKBM 2014 1.8389 0.3333 0.0312 0.8142 3 1.9092 

SKLT 2014 5.0659 0.3333 0.0024 0.9609 3 1.2075 

SSTM 2014 -6.7682 0.3333 0.0806 0.6954 3 0.8213 

TCID 2014 1.9634 0.4000 0.0014 0.7377 3 1.2088 

TRST 2014 0.5205 0.5000 0.0119 0.5972 3 0.7886 

TSPC 2014 7.1960 0.7500 0.0008 0.7727 3 1.9571 

ULTJ 2014 6.2690 0.3333 0.1789 0.3709 3 1.8444 

YPAS 2014 -0.2452 0.3333 0.0035 0.8947 3 1.5370 

APLI 2015 2.4759 0.3333 0.2326 0.5342 3 0.5980 

BRNA 2015 1.1010 0.3333 0.0657 0.5302 3 1.3035 

DPNS 2015 1.5047 0.3333 0.0342 0.5987 3 0.5878 

GDST 2015 -2.0425 0.3333 0.0001 0.9800 3 0.7292 

GGRM 2015 3.5221 0.5000 0.0092 0.7555 3 1.6668 

IMPC 2015 -3.8177 0.5000 0.0159 0.6737 3 0.6121 

INDF 2015 2.8652 0.3750 0.0002 0.4976 3 1.0252 

KICI 2015 0.6267 0.3333 0.0023 0.8306 3 0.4312 

LION 2015 2.2191 0.3333 0.0025 0.5770 3 1.1432 

LMSH 2015 1.7635 0.3333 0.9369 0.3222 3 0.5721 

MBTO 2015 3.1076 0.3333 0.0009 0.6775 2 0.5617 

MLIA 2015 -34.6414 0.4000 0.5825 0.6732 5 0.4601 

PSDN 2015 -81.0886 0.7500 0.1392 0.1888 2 0.2760 

PYFA 2015 -3.6627 0.5000 0.2308 0.5385 5 0.7418 

SKBM 2015 1.9018 0.3333 0.0310 0.8049 3 1.7076 
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SKLT 2015 2.8969 0.3333 0.0024 0.9609 3 1.2745 

SSTM 2015 -3.6438 0.4000 0.5520 0.6954 3 0.7462 

TCID 2015 4.5935 0.5000 0.0014 0.7377 4 1.7698 

TRST 2015 13.7486 0.5000 0.0285 0.5669 3 2.6764 

TSPC 2015 1.5359 0.5000 0.0007 0.7811 3 1.5629 

ULTJ 2015 1.2514 0.3333 0.1790 0.3709 3 1.0145 

YPAS 2015 -0.6874 0.3333 0.0035 0.8947 3 1.3754 

APLI 2016 -0.4876 0.5000 0.2412 0.5342 3 0.7504 

BRNA 2016 2.7814 0.5000 0.0510 0.5302 3 1.5162 

DPNS 2016 0.1971 0.3333 0.0342 0.5987 3 0.5583 

GDST 2016 5.6515 0.3333 0.0001 0.1069 3 1.7512 

GGRM 2016 -27.7307 0.7500 0.0067 0.7555 5 0.5345 

IMPC 2016 0.7027 0.3333 0.0165 0.6737 3 0.6382 

INDF 2016 -1.6890 0.3750 0.0002 0.4976 3 1.3121 

KICI 2016 5.3572 0.3333 0.0023 0.8306 3 1.6002 

LION 2016 1.3803 0.3333 0.0025 0.5770 3 1.1102 

LMSH 2016 1.2607 0.3333 0.9627 0.3222 3 0.6274 

MBTO 2016 1.5981 0.3333 0.0008 0.6775 2 0.6578 

MLIA 2016 6.5147 0.4000 0.5825 0.6725 3 1.9500 

PSDN 2016 4.1858 0.3333 0.1392 0.6581 3 1.4335 

PYFA 2016 6.9574 0.5000 0.2308 0.5385 4 1.9501 

SKBM 2016 1.5888 0.3333 0.0323 0.8062 3 1.2306 

SKLT 2016 1.1682 0.3333 0.0028 0.8355 3 0.8532 

SSTM 2016 -2.6865 0.4000 0.3660 0.4099 3 1.2362 

TCID 2016 6.1772 0.4000 0.0014 0.7377 3 1.7334 

TRST 2016 -16.6516 0.5000 0.0714 0.5669 5 0.5669 

TSPC 2016 8.1617 0.5000 0.0006 0.7837 3 1.9642 

ULTJ 2016 1.0411 0.3333 0.1149 0.3709 3 0.9554 

YPAS 2016 0.1029 0.3333 0.0035 0.8947 3 0.9548 

APLI 2017 11.4142 0.5000 0.2673 0.5880 3 2.6763 

BRNA 2017 -4.5012 0.4000 0.0510 0.5457 3 0.8618 

DPNS 2017 1.1474 0.3333 0.0342 0.5926 3 0.5075 

GDST 2017 23.0338 0.3333 0.0001 0.0239 3 2.8657 

GGRM 2017 4.2821 0.5000 0.0067 0.7555 3 1.4156 

IMPC 2017 30.8933 0.3333 0.0169 0.8932 2 2.6900 

INDF 2017 3.4154 0.3750 0.0002 0.5007 3 1.2296 

KICI 2017 3.8818 0.3333 0.0023 0.8335 3 1.3504 

LION 2017 -14.2125 0.7500 0.0025 0.5770 5 0.5529 

LMSH 2017 -34.4410 0.7500 0.9065 0.3222 5 0.5769 

MBTO 2017 1.5940 0.3333 0.0008 0.6775 2 0.6563 

MLIA 2017 -1.1531 0.4000 0.8267 0.6725 3 1.5116 

PSDN 2017 10.2196 0.3333 0.4582 0.6581 3 2.1001 

PYFA 2017 -5.3611 0.5000 0.2308 0.5385 4 0.9315 
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SKBM 2017 0.8848 0.3333 0.0221 0.5066 3 1.1299 

SKLT 2017 3.7621 0.3333 0.0067 0.8406 3 1.7108 

SSTM 2017 -2.9800 0.4000 0.3660 0.4099 3 1.3839 

TCID 2017 2.8581 1.0000 0.0014 0.7382 3 1.7370 

TRST 2017 28.1333 0.3333 0.0627 0.5777 2 2.7224 

TSPC 2017 2.6704 0.6000 0.0005 0.7889 3 1.4059 

ULTJ 2017 -11.5370 0.7500 0.3384 0.3686 3 0.5308 

YPAS 2017 4.6592 0.3333 0.0035 0.8947 3 1.7050 

APLI 2018 1.5663 0.5000 0.2673 0.5880 3 0.8217 

BRNA 2018 1.9123 0.4000 0.0510 0.5457 3 1.4779 

DPNS 2018 2.8948 0.3333 0.1997 0.6667 3 0.4628 

GDST 2018 -25.2983 0.3333 0.0001 0.0195 5 0.5980 

GGRM 2018 6.9144 0.5000 0.0067 0.7555 3 1.3290 

IMPC 2018 -0.6898 0.5000 0.0169 0.8981 3 1.2338 

INDF 2018 3.5342 0.3750 0.0002 0.5007 3 1.1605 

KICI 2018 4.3489 0.3333 0.0023 0.8808 3 1.4440 

LION 2018 5.8004 0.3333 0.0026 0.5770 3 1.8255 

LMSH 2018 -40.0146 0.7500 0.9065 0.3222 3 0.3188 

MBTO 2018 0.4384 0.3333 0.0008 0.6775 2 0.7443 

MLIA 2018 33.6522 0.3333 0.8267 0.6725 2 2.8034 

PSDN 2018 14.7397 0.3333 0.4582 0.6581 5 2.4814 

PYFA 2018 2.6231 0.3333 0.2308 0.5385 4 0.9049 

SKBM 2018 3.2993 0.3333 0.0222 0.8279 3 1.0898 

SKLT 2018 2.3748 0.3333 0.0082 0.8406 3 1.9325 

SSTM 2018 -4.3518 0.4000 0.3660 0.4099 3 0.8559 

TCID 2018 7.7279 0.6667 0.0013 0.7383 3 1.9612 

TRST 2018 1.8201 0.3333 0.0627 0.5777 3 0.7400 

TSPC 2018 4.2373 0.6000 0.0005 0.7987 3 1.1045 

ULTJ 2018 3.4079 0.3333 0.3451 0.3629 3 1.2948 

YPAS 2018 5.0849 0.3333 0.0035 0.8947 3 1.9348 
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Lampiran 3 : Statistik Deskriptif 

 

Statistik EM KomInd KepMan KepIns KoA Q 

Minimum -81.089 0.333 0.0001 0.019 2 0.276 

Maksimum 33.652 1.000 0.963 0.980 5 2.866 

Rata-rata 0.106 0.417 0.145 0.626 3.136 1.224 

Standar Deviasi 13.177 0.133 0.246 0.200 0.656 0.624 
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Lampiran 4: Pengujian Asumsi Klasik 

 
Multikolinearitas 

Korelasi EM KEPINS KEPMAN KOA KOMIND 

EM  1.000000 -0.399372 -0.202294  0.293457 -0.314696 
KEPINS -0.399372  1.000000  0.056130 -0.034187  0.223307 

KEPMAN -0.202294  0.056130  1.000000 -0.376135  0.126032 
KOA  0.293457 -0.034187 -0.376135  1.000000 -0.136670 

KOMIND -0.314696  0.223307  0.126032 -0.136670  1.000000 

 

Normalitas 

0

1

2

3

4

5

6

7

8

-0.8 -0.6 -0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0

Series: Residuals

Sample 1 110

Observations 110

Mean      -2.59e-16

Median  -0.002917

Maximum  0.978311

Minimum -0.784973

Std. Dev.   0.403697

Skewness   0.283975

Kurtosis   2.704684

Jarque-Bera  1.878148

Probability  0.390990

 

 

Heteroskedastisitas 

 

Heteroskedasticity Test: Breusch-Pagan-Godfrey 
     
     F-statistic 1.061640     Prob. F(9,100) 0.3977 

Obs*R-squared 9.593593     Prob. Chi-Square(9) 0.3844 
Scaled explained SS 6.757871     Prob. Chi-Square(9) 0.6623 

     
     

 

Autokorelasi 

     
R-squared 0.581017     Mean dependent var 1.223577 

Adjusted R-squared 0.543308     S.D. dependent var 0.623673 

S.E. of regression 0.421472     Akaike info criterion 1.196381 

Sum squared resid 17.76387     Schwarz criterion 1.441880 

Log likelihood -55.80098     Hannan-Quinn criter. 1.295957 

F-statistic 15.40812     Durbin-Watson stat 2.129258 

Prob(F-statistic) 0.000000    
     

 


