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APPENDIX 1: BIOGRAPHY 

Personal Identity 
Name    : Wisnu Mahardika Ramadhan 

Place, Date of Birth      : Polohu, 04 January 1998 

Gender   : Male 

Religion   : Islam 

Address   : Polohu, Mamuju Tengah. 

Telephone Number  : 085399995701 

E-mail    : wisnumahardikaaa@gmail.com  

 

Educational Background 

• 2004 – 2010          : SDN 01 Budong-Budong 

• 2010                      : SMPN 02 Mamuju 

• 2011 – 2015          : SMAN 03 Makassar 

• 2016 – present      : Accounting International Undergraduate Program 

Faculty of Economics and Business Universitas Hasanuddin 

 
Organizational Experience 

• External Relation Department of Association of Accounting Student (IMA) 

Faculty of Economics and Businesses Hasanuddin University (2018-

2019) 

• Former member of Association of Indonesia's Young Entrepreneurs 

(HIPMI) PT UNHAS batch 4 (2018/2019) 

• Head of Human and Resources Department of EKOWOWITS Futsal Club 

(2018-2019) 

Working Experiences 
• Committee of 2nd International Conference on Accounting, Management 

and Economics (ICAME) & International General Lecture of Yale 

University and Hasanuddin University Faculty of Economics and Business 

(2017) 

• Internship in PT. LETAWA, Mamuju Utara (July-August 2018) 

• Leader of Event HIPMI PT UNHAS 4th Anniversary (2018) 
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• Head of Financial Committee of  Ekowowits Futsal Competition UNHAS 

(2018) 

• Leader of Event Open Recruitment Ekowowits FC (2018/2019) 

• Coordinatior of Basic Leadership Training (LK) Ikatan Mahasiswa 

Akutansi (IMA) FEB-UH (2017/2018) 

 
 
Thus, this biography is clearly made. 
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APPENDIX 2: Data Tabulation 

Good Corporate Governance (X.1) 

Good Corporate Governance (GCG) - X1 
 

Managerial Ownership (X1.1)  

No. Company’s Name Year  

2015 2016 2017 2018 2019  

1 ADRO 0,118366 0,195081 0,122409 0,119165 0,124001  

2 AKRA 0,006813 0,007221 0,005771 0,006755 0,006755  

3 ASII 0,000368 0,000400 0,000400 0,000497 0,000606  

4 GGRM 0,009200 0,006729 0,006729 0,006729 0,006729  

5 ICBP 0 0 0 0 0  

6 INCO 0 0 0 0 0  

7 INDF 0,000157 0,000157 0,000157 0,000166 0,000157  

8 INTP 0 0 0 0 0  

9 JSMR 0,001369 0,001122 0,001011 0,001017 0,000232  

10 KLBF 0,000093 0,000093 0,000093 0,000809 0,002813  

11 LPPF 0,000007 0,000014 0,000003 0,000003 0,000004  

12 MNCN 0,000729 0,000846 0,000821 0,000781 0,000601  

13 PGAS 0,000007 0,000006 0,0000002 0 0  

14 PTBA 0,000056 0,000024 0,000017 0,000011 0,000014  

15 SCMA 0,000308 0,000308 0,000308 0,000308 0,000663  

16 SMGR 0 0 0 0 0  

17 TLKM 0,000048 0,000090 0,000049 0,000082 0,000019  

18 UNTR 0,000006 0,000006 0,000012 0,000532 0,001088  

19 UNVR 0,000010 0,000020 0,000020 0,000020 0,000020  

Institutional Ownership (X1.2)  

No. Company’s Name 
Year  

2015 2016 2017 2018 2019  

1 ADRO 0,439 0,439 0,439 0,439 0,439  

2 AKRA 0,592 0,586 0,585 0,585 0,590  

3 ASII 0,501 0,501 0,501 0,501 0,501  

4 GGRM 0,755 0,755 0,755 0,755 0,755  

5 ICBP 0,805 0,805 0,805 0,805 0,805  

6 INCO 0,795 0,795 0,795 0,795 0,795  

7 INDF 0,501 0,501 0,501 0,501 0,501  

8 INTP 0,640 0,640 0,510 0,510 0,510  

9 JSMR 0,728 0,728 0,731 0,754 0,756  

10 KLBF 0,567 0,565 0,568 0,570 0,570  
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11 LPPF 0,205 0,175 0,175 0,175 0,166  

12 MNCN 0,634 0,592 0,583 0,570 0,564  

13 PGAS 0,570 0,570 0,570 0,570 0,570  

14 PTBA 0,650 0,650 0,650 0,650 0,659  

15 SCMA 0,618 0,607 0,608 0,609 0,619  

16 SMGR 0,510 0,510 0,510 0,510 0,510  

17 TLKM 0,593 0,581 0,572 0,571 0,570  

18 UNTR 0,595 0,595 0,595 0,595 0,595  

19 UNVR 0,850 0,850 0,850 0,850 0,850  

Independent Commissioner Proportion (X1.3)  

No. Company’s Name 
Year  

2015 2016 2017 2018 2019  

1 ADRO 0,400 0,400 0,400 0,250 0,250  

2 AKRA 0,250 0,250 0,333 0,333 0,333  

3 ASII 0,364 0,333 0,333 0,300 0,300  

4 GGRM 0,500 0,500 0,500 0,500 0,500  

5 ICBP 0,333 0,500 0,500 0,500 0,500  

6 INCO 0,300 0,300 0,300 0,333 0,333  

7 INDF 0,375 0,375 0,375 0,375 0,375  

8 INTP 0,429 0,429 0,429 0,333 0,333  

9 JSMR 0,167 0,333 0,333 0,333 0,333  

10 KLBF 0,429 0,429 0,429 0,333 0,429  

11 LPFF 0,429 0,333 0,333 0,500 0,400  

12 MNCN 0,400 0,333 0,333 0,333 0,333  

13 PGAS 0,333 0,333 0,333 0,333 0,333  

14 PTBA 0,333 0,333 0,333 0,333 0,333  

15 SCMA 0,400 0,400 0,400 0,400 0,400  

16 SMGR 0,286 0,286 0,286 0,286 0,286  

17 TLKM 0,429 0,429 0,571 0,429 0,500  

18 UNTR 0,333 0,333 0,333 0,333 0,333  

19 UNVR 0,800 0,800 0,800 0,800 0,167  

Number of Committee Audit (X1.4)  

No. Company’s Name Year  

2015 2016 2017 2018 2019  

1 ADRO 3 3 3 3 3  

2 AKRA 3 3 3 3 3  

3 ASII 4 4 4 4 4  

4 GGRM 4 3 3 3 3  

5 ICBP 3 3 3 3 3  

6 INCO 3 4 4 4 4  

7 INDF 3 3 3 3 3  

8 INTP 3 3 3 3 3  

9 JSMR 3 3 3 5 5  
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10 KLBF 3 3 3 3 3  

11 LPFF 3 3 3 3 3  

12 MNCN 5 6 6 6 6  

13 PGAS 5 4 5 5 5  

14 PTBA 4 3 3 4 4  

15 SCMA 3 3 3 4 4  

16 SMGR 4 2 2 3 4  

17 TLKM 5 7 7 7 7  

18 UNTR 3 3 3 3 3  

19 UNVR 2 3 3 3 3  

Liquidity (X.2) 

Likuidity - X2 
 

Current Ratio (%)  

No. Company’s Name 
Year  

2015 2016 2017 2018 2019  

1 ADRO 240,39 247,10 255,94 196,01 147,90  

2 AKRA 149,56 127,09 162,38 139,76 135,88  

3 ASII 137,93 123,94 122,86 114,72 122,29  

4 GGRM 177,04 193,79 193,55 205,81 210,25  

5 ICBP 232,60 240,68 242,83 195,17 177,91  

6 INCO 404,02 453,94 461,76 359,87 433,37  

7 INDF 170,53 150,81 150,27 106,63 110,60  

8 INTP 488,66 452,50 370,31 313,73 324,56  

9 JSMR 48,16 69,61 75,95 38,01 31,14  

10 KLBF 369,78 413,11 450,94 465,77 401,04  

11 LPPF 93,19 114,90 113,90 110,02 101,37  

12 MNCN 743,11 158,10 460,39 340,66 347,45  

13 PGAS 258,13 260,58 387,44 154,16 213,05  

14 PTBA 154,35 165,58 246,34 237,85 235,32  

15 SCMA 330,46 298,06 364,39 426,14 378,84  

16 SMGR 159,70 127,25 156,78 195,15 122,06  

17 TLKM 135,29 119,97 104,82 93,53 92,70  

18 UNTR 214,77 229,88 180,44 114,07 137,14  

19 UNVR 65,40 60,56 63,37 74,77 66,21  
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Rentability (X.3) 

Rentability - X3 
 

Return on Assets (ROA) (%)  

No. Company’s Name 
Year  

2015 2016 2017 2018 2019  

1 ADRO 2,53 5,22 7,87 6,76 4,49  

2 AKRA 6,96 6,61 7,75 8,01 1,89  

3 ASII 6,36 6,99 7,84 7,94 3,51  

4 GGRM 10,16 10,60 11,62 11,28 6,42  

5 ICBP 11,01 12,56 11,21 13,56 7,30  

6 INCO 2,21 0,09 -0,70 2,75 -1,24  

7 INDF 4,04 6,41 5,85 5,14 3,02  

8 INTP 15,76 12,84 6,44 4,12 2,48  

9 JSMR 3,59 3,37 2,64 2,47 1,13  

10 KLBF 15,02 15,44 14,76 13,76 6,80  

11 LPPF 45,79 41,57 35,14 21,79 22,26  

12 MNCN 8,82 10,41 10,41 9,83 7,11  

13 PGAS 6,20 4,52 2,35 4,59 1,14  

14 PTBA 12,06 10,90 20,68 21,19 8,65  

15 SCMA 33,32 31,35 24,47 24,03 11,00  

16 SMGR 11,86 10,25 4,17 6,03 0,62  

17 TLKM 14,03 16,24 16,48 13,08 7,19  

18 UNTR 4,52 7,98 9,33 9,89 4,75  

19 UNVR 37,20 38,16 37,05 46,66 16,94  
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Company’s Value (Y) 

Company's Value - Y 
 

Tobin's Q  

No. Company's Name Year  

2015 2016 2017 2018 2019  

1 ADRO 0,667 0,799 1,018 0,391 0,781  

2 AKRA 2,011 2,191 2,104 1,350 1,324  

3 ASII 1,581 1,660 1,563 1,334 1,304  

4 GGRM 1,901 2,435 2,561 2,439 2,512  

5 ICBP 3,083 3,830 3,437 3,300 3,698  

6 INCO 0,816 1,026 0,980 1,500 1,128  

7 INDF 1,114 1,355 1,305 1,060 1,112  

8 INTP 2,804 2,218 2,381 1,960 3,356  

9 JSMR 1,723 1,371 1,304 1,168 1,247  

10 KLBF 6,174 5,338 5,058 3,502 3,850  

11 LPFF 13,845 12,584 7,385 5,289 2,677  

12 MNCN 2,356 2,489 2,056 1,209 1,479  

13 PGAS 1,553 1,405 1,133 0,954 1,047  

14 PTBA 1,269 1,654 1,745 2,462 1,654  

15 SCMA 9,699 9,816 6,589 5,052 3,503  

16 SMGR 1,851 1,566 1,584 1,241 1,577  

17 TLKM 2,221 2,786 2,817 2,176 2,473  

18 UNTR 1,585 1,252 1,787 1,640 1,295  

19 UNVR 20,096 21,246 20,481 17,515 16,008  
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Name of Company 
 

No. Share Code Name of Company 
1 ADRO PT. Adaro Energy Tbk. 
2 AKRA PT. Akr Corporation 
3 ASII Astra International 
4 GGRM PT Gudang Garam 
5 ICBP PT Indofood CBP Sukses Makmur 
6 INCO PT Vale Indonesia 
7 INDF Indofoof Sukses Makmur Tbk 
8 INTP PT Indocement Tunggal Prakarsa 
9 JSMR PT Jasa Marga Tbk 
10 KLBF PT Kalbe Farma 
11 LPFF PT Matahari Departemen Store 
12 MNCN PT Media Nusantara Tbk 
13 PGAS PT Perusahaan Gas Negara Tbk 
14 PTBA Bukit Asam 
15 SCMA Surya Citra Media 
16 SMGR Semen Indonesia 
17 TLKM Telekomunikasi 
18 UNTR PT United Tractors 
19 UNVR Unilever Indonesia 
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APPENDIX 3: Classical Assumption Test 

Normality Test 

One-Sample Kolmogorov-Smirnov Test 

 Res_1 

N 95 

Normal Parametersa,b Mean ,1323 

Std. Deviation ,04960 

Most Extreme Differences Absolute ,084 

Positive ,084 

Negative -,063 

Test Statistic ,084 

Asymp. Sig. (2-tailed) ,200c,d 

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 
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Autocorrelation Test 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate Durbin-Watson 

1 
,834a ,695 ,674 

,041891651827

511 
1,316 

a. Predictors: (Constant), Rentabilitas, Proporsi Komisaris, Kepemilikan Manajerial, 

Jumlah Anggota Komite Audit, Likuiditas, Kepemilikan Institusional 

b. Dependent Variable: Nilai Perusahaan 

Multicolinearity Test 

Model 

Collinearity Statistics 

Tolerance VIF 

1 (Constant)   

Kepemilikan Manajerial ,904 1,106 

Kepemilikan Institusional ,845 1,184 

Proporsi Komisaris ,892 1,121 

Jumlah Anggota Komite Audit ,949 1,053 

Likuiditas X2 ,886 1,128 

Rentabilitas X3 ,916 1,092 

Homoskedasticity Test 

 



 

    

111 

APPENDIX 4: Multiple Regression Analysis and Coefficient of 

Determination (R2) 

Multiple Regression Analysis 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B 

Std. 

Error Beta 

1 (Constant) 3,581 ,033  108,536 ,000 

Kepemilikan Manajerial -,252 ,146 -,107 -1,724 ,088 

Kepemilikan Institusional -,056 ,031 -,114 -1,787 ,077 

Proporsi Komisaris ,007 ,040 ,011 ,169 ,866 

Jumlah Anggota Komite Audit ,014 ,017 ,053 ,870 ,387 

Likuiditas ,110 ,014 ,501 8,008 ,000 

Rentabilitas -,157 ,012 -,781 -12,697 ,000 

a. Dependent Variable: Nilai Perusahaan 

Coefficient of Determination (R2) 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of the 

Estimate 

1 
,834a ,695 ,674 

,041891651827

511 

a. Predictors: (Constant), Rentabilitas, Proporsi Komisaris, Kepemilikan 

Manajerial, Jumlah Anggota Komite Audit, Likuiditas, Kepemilikan 

Institusional 

b. Dependent Variable: Nilai Perusahaan 
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APPENDIX 5: Hyphotesis Test Result 

F-Test 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression ,351 6 ,059 33,379 ,000b 

Residual ,154 88 ,002   
Total ,506 94    

a. Dependent Variable: Nilai Perusahaan 

b. Predictors: (Constant), Rentabilitas, Proporsi Komisaris, Kepemilikan Manajerial, Jumlah 

Anggota Komite Audit, Likuiditas, Kepemilikan Institusional 

t-Test 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. 

Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 (Constant) 3,581 ,033  108,536 ,000   

Kepemilikan 

Manajerial 
-,252 ,146 -,107 -1,724 ,088 ,904 1,106 

Kepemilikan 

Institusional 
-,056 ,031 -,114 -1,787 ,077 ,845 1,184 

Proporsi Komisaris ,007 ,040 ,011 ,169 ,866 ,892 1,121 

Jumlah Anggota 

Komite Audit 
,014 ,017 ,053 ,870 ,387 ,949 1,053 

Likuiditas ,110 ,014 ,501 8,008 ,000 ,886 1,128 

Rentabilitas -,157 ,012 -,781 -12,697 ,000 ,916 1,092 

a. Dependent Variable: Nilai Perusahaan 

 

 


