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APPENDIX



Company Financial Statements 2009-2019 (Billions)

PT Telkom Indonesia Thk
Total
Years Assets Current Total Amount Retained Gross Equity
liabilities Assets of debt earning profit
2009 16186 26893 97814 48228 20792 22447 38652
2010 18730 20472 99758 43343 26570 21416 44418
2011 21258 22189 103054 42073 31717 20857 60981
2012 27973 24107 111369 44391 37440 24228 66978
2013 33075 28437 127951 50527 43291 27149 77424
2014 33762 31786 140895 54770 47986 28784 86125
2015 47912 35413 166173 72745 55120 31342 93428
2016 47701 39762 179611 74067 61278 38189 105544
2017 47561 45376 198484 86354 69559 42659 112130
2018 43268 46261 206196 88893 75658 36405 117303
2019 41722 58369 221208 103958 76152 37908 117250
PT XL Asiata Thk
Current Total Total Retained Gross
Years Assets | liabilities Assets Amount earning profit Equity
of debt
2009 2,007 6,008 27,380 18,576 2,616 2,363 8,803
2010 2,228 4,563 27,251 15,536 5,507 3,867 11,715
2011 3,387 8,728 31,170 17,478 7,426 3,864 13,692
2012 3,658 8,739 35,455 20,085 9,062 3,751 15,370
2013 5,844 7,931 40,277 24,977 8,966 1,389 15,300
2014 13,309 15,398 63,630 49,582 7,596 -1,003 14,047
2015 10,151 15,748 58,844 44,752 7,604 -630 14,091
2016 6,806 14,477 54,896 33,687 8,000 185 21,209
2017 7,180 15,226 56,321 34,690 8,404 221 21,630
2018 7,058 15,733 57,613 39,270 5,124 -4,396 18,343
2019 7,145 21,292 62,725 43,603 5,849 1,144 19,121
PT Indosat Thk
Total
Years Assets Current Total Amount Retained Gross Equity
liabilities Assets of debt earning profit
2009 7139 13071 55041 36753 15341 2231 17957
2010 6158 11946 52818 34581 15224 1081 17850
2011 5767 11968 53233 34263 15889 1331 18969
2012 8308 11015 55225 35829 15846 461 19395
2013 7169 13494 54520 38003 12877 3333 16517
2014 8591 21147 53254 39058 10889 1935 14195
2015 9,918 20,052 55,388 42,124 9,596 -1785 13263
2016 8,073 19,086 50,838 36,661 10,701 1795 14177
2017 9,479 16,200 50,661 35,845 11,450 1940 14815
2018 7,906 21,040 53,139 41,003 8,362 -2663 12136
2019 12,444 22,129 62,813 49,105 10,009 1587 13707
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Company Analysis Data, 2009-2019

PT Telkom Indonesia Tbk

Years X1 X2 X3 Xa Z'Score
2009 -0.109 0.213 0.229 0.801 2.358
2010 -0.017 0.266 0.215 1.025 3.272
2011 -0.009 0.308 0.202 1.449 3.826
2012 0.035 0.336 0.218 1.509 4.369
2013 0.036 0.338 0.212 1.532 4.375
2014 0.014 0.341 0.204 1.572 4.226
2015 0.075 0.332 0.189 1.284 4.19
2016 0.044 0.341 0.213 1.425 4.327
2017 0.011 0.35 0.215 1.298 4.022
2018 -0.015 0.367 0.177 1.32 3.672
2019 -0.075 0.344 0.171 1.128 2.964

PT XL Asiata Thk
Years X1 X2 X3 Xa Z'Score
2009 -0.146 0.096 0.086 0.474 0.43
2010 -0.086 0.202 0.142 0.754 1.842
2011 -0.171 0.238 0.124 0.783 1.308
2012 -0.143 0.256 0.106 0.765 1.408
2013 -0.052 0.223 0.035 0.613 1.261
2014 -0.033 0.119 -0.016 0.283 0.365
2015 -0.095 0.129 -0.011 0.315 0.056
2016 -0.14 0.146 0.003 0.63 0.242
2017 -0.143 0.149 0.004 0.624 0.23
2018 -0.151 0.089 -0.076 0.467 -0.72
2019 -0.23 0.093 0.018 0.439 -0.592

PT Indosat Tbk
Years X1 X2 X3 Xa Z'Score
2009 -0.108 0.279 0.041 0.489 0.987
2010 -0.11 0.288 0.02 0.516 0.9
2011 -0.116 0.298 0.025 0.554 0.958
2012 -0.049 0.287 0.008 0.541 1.238
2013 -0.116 0.236 0.061 0.435 0.876
2014 -0.236 0.204 0.036 0.363 -0.254
2015 -0.183 0.173 -0.032 0.315 -0.521
2016 -0.217 0.21 0.035 0.387 -0.092
2017 -0.133 0.226 0.038 0.413 0.558
2018 -0.247 0.157 -0.05 0.296 -1.134
2019 -0.154 0.159 0.025 0.279 -0.029
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[ll. Data Analysis using SPSS

Regression

PT Tekom Indonesia, Tbk

Variables Entered/Removed?

Variables Variables
Model Entered Removed
Method
1 X1,X2T, X3,X4° Enter
a. Dependent Variable: Z
b. All requested variables entered.
IV.IV.
Model Summary®
Adjusted R Std. Error of the
Square Estimate
Model R R Square
1 1.000? 1.000 1.000 .000333
a. Predictors: (Constant), X1,X2T, X3,X4
b. Dependent Variable: Z
ANOVA?
Sum of
Model Squares
df Mean Square F Sig.
1 Regression 4.385 4 1.096  9873249.839 .000°
Residual .000 6 .000
Total 4.385 10
a. Dependent Variable: Z
b. Predictors: (Constant), X1,X2T, X3,X4
Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta
t Sig.
1 (Constant) -.001 .003 -.293 .780
X1 6.558 .003 .530 2141.570 .000
X2 3.257 .006 .219 589.395 .000
X3 6.721 .009 .183 730.535 .000
X4 1.051 .001 377 1179.136 .000
a. Dependent Variable: Z
Residuals Statistics?
Minimum Maximum Mean Std. Deviation N
Predicted Value 2.35817 4.37518 3.78191 .662229 11
Std. Predicted Value -2.150 .896 .000 1.000 11
Standard Error of Predicted .000 .000 .000 .000 11
Value
Adjusted Predicted Value 2.35875 4.37523 3.78192 .662149 11
Residual -.000422 .000321 .000000 .000258 11
Std. Residual -1.268 .964 .000 775 11
Stud. Residual -1.459 1.247 -.001 1.023 11
Deleted Residual -.000747 .000570 -.000011 .000488 11
Stud. Deleted Residual -1.658 1.323 -.024 1.078 11
Mabhal. Distance 1.257 7.143 3.636 2.174 11
Cook's Distance .009 .770 .201 .220 11
Centered Leverage Value .126 714 .364 .217 11

a. Dependent Variable: Z
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Regression Studentized Residual
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Scatterplot
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Scatterplot

Dependent Variable: Z

Regression Standardized Predicted Value
I
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NPAR TESTS
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/K-S (NORMAL) =7 X1,X2T, X3,X4
/MISSING ANALYSIS.

T
3500

T
4.000

T
4.500

NPar Tests
One-Sample Kolmogorov-Smirnov Test
Z X1 X2 X3 X4
N 11 11 11 11 11
Normal Parameters®® Mean 3.78191 -.00094 .32148 .20406 1.30405
Std. Deviation .662229 .053555 .044573 .018070 .237519
Most Extreme Absolute .187 197 .318 .219 .194
Differences
Positive .185 .109 .167 137 129
Negative -.187 -.197 -.318 -.219 -.194
Test Statistic .187 197 .318 .219 194
Asymp. Sig. (2-tailed) .200%4 .200%4 .003° .147°¢ .200¢4

a. Testdistribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.
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PT XL Asiata Tbk

Regression

Variables Entered/Removed?

Variables Variables
Model Entered Removed
Method
1 X1,X2T, X3,X4° . Enter
a. Dependent Variable: Z
b. All requested variables entered.
Model Summary®
Adjusted R Std. Error of the
Square Estimate
Model R R Square
1 .9432 .890 .817 .355091
a. Predictors: (Constant), X1,X2T, X3,X4
b. Dependent Variable: Z
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 6.132 4 1.533 12.157 .005°
Residual 757 6 .126
Total 6.888 10
a. Dependent Variable: Z
b. Predictors: (Constant), X1,X2T, X3,X4
Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model Std. Error Beta
t Sig.
1 (Constant) -.631 467 -1.351 .225
X1 .042 2.429 .003 .017 .987
X2 9.361 3.258 .691 2.874 .028
X3 6.307 2.470 517 2.554 .043
X4 -.990 1.353 -.210 - 732 492
a. Dependent Variable: Z
Residuals Statistics?
Minimum Maximum Mean Std. Deviation N
Predicted Value -.74594 1.67064 .53000 .783043 11
Std. Predicted Value -1.629 1.457 .000 1.000 11
Standard Error of Predicted 176 .298 237 .038 11
Value
Adjusted Predicted Value - 77710 1.82372 .56272 .802207 11
Residual -.510414 .436509 .000000 .275052 11
Std. Residual -1.437 1.229 .000 775 11
Stud. Residual -2.449 1.658 -.030 1.138 11
Deleted Residual -1.482142 .793989 -.032721 .613796 11
Stud. Deleted Residual -351.329 2.056 -31.718 106.007 11
Mahal. Distance 1.537 6.148 3.636 1.435 11
Cook's Distance .003 2.284 .309 .667 11
Centered Leverage Value .154 .615 .364 .143 11

a. Dependent Variable: Z
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Regression Studentized Residual
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NPAR TESTS
/K-S (NORMAL) =Z X1,X2T, X3,X4
/MISSING ANALYSIS.

One-Sample Kolmogorov-Smirnov Test

Z X1 X2 X3 X4
N 11 11 11 11 11
Normal Parameters?® Mean .53000 -.10545 .15818 .03773 .55882
Std. Deviation .829946 .056341 .061304 .068002 175676
Most Extreme Absolute .184 .276 .196 .160 .167
Differences Positive .184 .276 .196 .160 .140
Negative -.174 -.122 -.130 -.125 -.167
Test Statistic .184 .276 .196 .160 167
Asymp. Sig. (2-tailed) .200°¢ .019° .200¢°4 .200¢°4 .200¢°4
a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.
d. This is a lower bound of the true significance.
PT Indosat Tbk.,
Regression
Variables Entered/Removed?
Variables Variables
Model Entered Removed
Method
1 X1,X2T, X3,X4° . Enter
a. Dependent Variable: Z
b. All requested variables entered.
Model Summary®
Adjusted R Std. Error of the
Square Estimate
Model R R Square
1 1.0002 1.000 1.000 .003882
a. Predictors: (Constant), X1,X2T, X3,X4
b. Dependent Variable: Z
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 5.839 4 1.460 96844.826 .000°
Residual .000 6 .000
Total 5.839 10

a. Dependent Variable: Z
b. Predictors: (Constant), X1,X2T, X3,X4
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta
t Sig.

1 (Constant) -.002 .012 =171 .870

WT 6.539 .031 531 210.618 .000

RT 3.215 .230 224 13.989 .000

ET 6.762 .046 .290 146.826 .000

BB 1.075 122 .139 8.829 .000
a. Dependent Variable: Z

Residuals Statistics®
Minimum Maximum Mean Std. Deviation N
Predicted Value -1.13244 1.23588 .31700 764138 11
Std. Predicted Value -1.897 1.203 .000 1.000 11
Standard Error of PredictedValue .002 .003 .003 .000 11
Adjusted Predicted Value -1.12990 1.23271 .31729 .763929 11
Residual -.004578 .005541 .000000 .003007 11
Std. Residual -1.179 1.427 .000 775 11
Stud. Residual -1.757 1.831 -.028 1.048 11
Deleted Residual -.010160 .009116 -.000294 .005592 11
Stud. Deleted Residual -2.301 2.515 -.030 1.274 11
Mahal. Distance .850 5.292 3.636 1.315 11
Cook's Distance .000 .753 .179 .231 11
Centered Leverage Value .085 .529 .364 131 11
a. Dependent Variable: Z
Scatterplot

Dependent Variable: Z

e

Regression Studentized Residual
9

.2

a. Dependent Variable: Z

Regression Standardized Predicted Value
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Frequency

Histogram

Dependent Variable: Z
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Regression Standardized Predicted Value

Scatterplot
Dependent Variable: Z
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NPAR TESTS
/K-S (NORMAL) =Z X1,X2T, X3,X4
/MISSING ANALYSIS.

NPar Tests
One-Sample Kolmogorov-Smirnov Test
z X1 X2 X3 X4
N 11 11 11 11 11
Normal Mean .31700 -15173 22882  .01882  .41709
Parameters®® Std. Deviation 764144 .062074 .053263  .032726  .098679
Most Extreme Absolute 222 172 191 .242 131
Differences Positive .129 .150 .125 .158 122
Negative -.222 -.172 -.191 -.242 -.131
Test Statistic 222 A72 191 242 131
Asymp. Sig. (2-tailed) 135° .200°¢ .200°9 .072° .200°¢

a. Testdistribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.
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