Universitas Hasanuddin

DAFTAR PUSTAKA

Aktivani, S. (2021). UJI STASIONERITAS DATA INFLASI KOTA PADANG
PERIODE 2014-2019. Jurnal Statistika Industri dan Komputasi, 6(01), 26-
33.

Amirsyah, N. K. O. (2020). Analisis Faktor Penentu Investasi Asing Langsung Di
Sepuluh Negara Asean, Jepang, Korea Selatan, Dan China. Jurnal Ilmiah
Mahasiswa FEB, 8(2).

Astuti, P. Y., & Saputro, D. R. S. (2018). ‘Kointegrasi dan Estimasi Error
Correction Model (ECM)-Engle-Granger’, Program Studi Pendidikan
Matematika FKIP Universitas Ahmad Dahlan (UAD), Yogyakarta, hh. 131-
135.

Astuty, F., & Siregar, I. N. P. (2018). Analisis Produk Domestik Bruto,
Infrastruktur, Nilai Tukar Dan Tingkat Suku Bunga Terhadap Investasi Asing

Langsung Di Indonesia. Jkbm (Jurnal Konsep Bisnis Dan Manajemen), 5(1),
91-105.

Ebire, K., Onmonya, O., & Inim, V. E. (2018). Effects of the determinants of
foreign direct investment in Nigeria: Error correction mechanism. Asian
Journal of Economics and Empirical Research, 5 (2), 155-164.

Febriana, A. dan Mashyudi. (2014). Investasi Asing Langsung di Indonesia dan
Faktor-Faktor yang Memengaruhinya. Jurnal FEkonomi dan Studi
Pembangunan, 15 (2), hal. 109-117.

Ghozali, 1. (2016). Aplikasi Analisis Multivariate dengan Program SPSS (Vol. 8).
Semarang: Badan Penerbit Universitas Diponegoro.

Gujarati, D. N. & Porter, D. C., (2009). Basic Econometrics (5th ed.). McGraw-
Hill/Irwin, New York.

Gujarati, N. D. (2004). Basic Econometrics (4™ ed.). Copyrighted Material.

Hady, H. (2001). Ekonomi Internasional. Buku 2. Edisi Revisi. Jakarta. Penerbit
Ghalia Indonesia.

Haryono (2021). Penerapan Error Correction Mechanism (ECM) Model: Pengaruh
Perdagangan Internasional dan Penanaman Modal Asing (PMA) terhadap
PDB Indonesia. Jurnal Statistika dan Aplikasinya.

Hill, R. C., Griffiths, W. E., & Lim, G. C. (2018). Principles of econometrics (st
ed). John Wiley & Sons, Hoboken, NJ.

Insukindro. (1999). Pemilihan Model Ekonomi Empirik dengan Pendekatan
Koreksi Kesalahan, Jurnal Ekonomi dan Bisnis Indonesia, 14(1), 1-8.

Johansen, S. (1988). Statistical Analysis of Cointegration Vectors, Journal of
Economic Dynamics and Control, 12, 231-254.

Kurniati, Y., Prasmuko, A., dan Yanfitri. (2007). Determinan FDI (Faktor-Faktor
yvang Menentukan Investasi Asing Langsung). Working Paper, Bank
Indonesia.

33



Universitas Hasanuddin

Kurniawan, D. (2008). Linear Regression. Austria, R Development Core Team.

Lembong, J. D. (2013). Analisis pengaruh PDB, Inflasi, Suku Bunga, dan Krisis
Moneter terhadap FDI di Indonesia. Skripsi. Semarang: Universitas
Diponegoro.

Madura, J. (2009). International Corporate Finance (8" ed.). Buku 1. Jakarta:
Salemba Empat.

Pambudi, A. E. dan Hakim, L. (2013). Perbandingan Faktor Ekonomi Makro dan
Karakteristik Negara Sebagai Determinan FDI di ASEAN 5 dan China
periode 1988-2009. Dinamika Jurnal Ekonomi Pembangunan. 5 (1).

Ramadhani, Z. N. F., & Oktora, S. 1. (2019). Determinan Transaksi Nontunai Di
Indonesia Dengan Pendekatan Error Correction Mechanism (ECM)
Model. Indonesian Journal of Statistics and Its Applications, 3(1), 62-77.

Sari, G. A. A. R. M., & Baskara, 1. G. K. (2018). Pengaruh pertumbuhan ekonomi,
suku bunga, dan nilai tukar terhadap investasi asing langsung di
indonesia (Doctoral dissertation, Udayana University).

Thirafi, M. A. Z. (2013). Pengaruh Pertumbuhan Ekonomi, Ketersediaan Tenaga
Kerja, Infrastruktur dan Kepadatan Penduduk terhadap Penanaman Modal

Asing di Kabupaten Kendal. Economics Development Analysis Journal, 2(1):
1-9.

Widarjono, A. (2017). Ekonometrika. Yogyakarta: UPP STIM YKPN.

Widarjono, A. (2009). Ekonometrika : Pengantar dan Aplikasinya. Yogyakarta:
Ekonisia.

Winarno, W. W. (2009). Analisis Ekonometrika dan Statistika dengan Eviews.
Yogyakarta: STIM YKPN.

34



Universitas Hasanuddin

LAMPIRAN



Lampiran 1 Data Penelitian
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TAHUN FDI (Juta USS) Penerimaan pajak (Milliar USS) | Ekspor (Juta USS)
1990 1090000 18240 25675.3
1991 1480000 22345 29142.4
1992 1780000 28850 33967
1993 2000000 33849 36823
1994 2110000 40074 40053.3
1995 4350000 68017 45418.2
1996 6190000 75810 49814.7
1997 4680000 100505 53443.6
1998 -240800 143626 48847.6
1999 -1870000 179430 48665.5
2000 -4550000 141674 62124
2001 -2980000 190614 56323.1
2002 145085.549 215467 57105.8
2003 -596923.828 249404 61034.5
2004 1900000 283093 71584.6
2005 8340000 245213 85659.9
2006 4910000 259425 100798.6
2007 6930000 273636 114101
2008 9320000 658701 137020.4
2009 4880000 619922 116510
2010 15290000 723307 157779.1
2011 20560000 873874 203496.6
2012 21200000 980518 190020.3
2013 23280000 1077310 182551.8
2014 25120000 1145282 175980
2015 19780000 1239482 150366.3
2016 4540000 1281885 145134
2017 2051000 1342306 168828.2
2018 1891000 1518025 180012.7
2019 24990000 1187931 167683
2020 19120000 1285136 163191.8

TAHUN Impor (Juta USS) UMP (Rupiah) Kurs (Rupiah) Infrastruktur
1990 52116.5 18000 1842 275661
1991 60083.8 18200 1941 299585
1992 63296.1 20330 2020 309642
1993 28327.8 23930 2110 325228
1994 31988.6 31290 2161 347434
1995 40654.1 36820 2249 359751
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1996 42928.6 40740 2342 370405
1997 41679.8 135000 2909 371848
1998 27336.9 150900 10014 374196
1999 24003.3 175400 7855 348392
2000 33514.8 216500 8422 348083
2001 30962.1 290500 10261 352762
2002 31288.9 362700 9311 357026
2003 32550.7 414700 8577 357959
2004 46524.5 458500 8939 372928
2005 57700.9 507697 9705 391008
2006 61065.5 602702 9159 406569
2007 74473.4 672480 9141 421535
2008 12919.73 745709 9699 437759
2009 96829.2 841530 10390 476337
2010 135663.3 908824 9090 487314
2011 177435.7 988829 8770 492398
2012 191691 1088903 9387 501969
2013 186628.7 1296908 10461 508000
2014 178178.8 1584391 11865 517753
2015 142694.5 1790342 13389 529073
2016 135652.8 1997819 13308 537838
2017 156985.5 2063948 13381 539353
2018 188711.3 2268874 14237 542310
2019 170727.7 2455662 14146 544474
2020 141568.8 2672371 14577 548366
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Lampiran 2 Uji Stasioneritas

1.

Uji Stasioneritas Tingkat Level

Null Hypothesis: Y has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.781548 0.3820
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: X1 has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -0.033646 0.9479
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: X2 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -0.926834 0.7655
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: X3 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -0.871241 0.7833
Test critical values: 1% level -3.670170
5% level -2.963972
10% level -2.621007

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: X4 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 0.766131 0.9995
Test critical values: 1% level -4.296729

5% level -3.568379

10% level -3.218382

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: X5 has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.088373 0.7072
Test critical values: 1% level -3.670170

5% level -2.963972

10% level -2.621007

*MacKinnon (1996) one-sided p-values.

Null Hypothesis: X6 has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -0.460111 0.8853
Test critical values: 1% level -3.679322

5% level -2.967767

10% level -2.622989

*MacKinnon (1996) one-sided p-values.

2. Uji Stasioneritas Tingkat First Differencing

Null Hypothesis: D(Y) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -5.225964 0.0002
Test critical values: 1% level -3.679322

5% level -2.967767

10% level -2.622989

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(X2) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.655673 0.0009
Test critical values: 1% level -3.679322
5% level -2.967767
10% level -2.622989
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(X3) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.720294 0.0007
Test critical values: 1% level -3.679322
5% level -2.967767
10% level -2.622989
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(X4) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -3.899425 0.0251
Test critical values: 1% level -4.309824
5% level -3.574244
10% level -3.221728
*MacKinnon (1996) one-sided p-values.
Null Hypothesis: D(X5) has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=9)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.740973 0.0007
Test critical values: 1% level -3.689194
5% level -2.971853
10% level -2.625121

*MacKinnon (1996) one-sided p-values.
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Null Hypothesis: D(X6) has a unit root
Exogenous: Constant
Lag Length: 0 (Automatic - based on SIC, maxlag=9)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -3.430253 0.0180
Test critical values: 1% level -3.679322

5% level -2.967767

10% level -2.622989

*MacKinnon (1996) one-sided p-values.
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Lampiran 3 Model Regresi dan ECM
Model Regresi

Dependent Variable: Y
Method: Least Squares
Date: 10/31/22 Time: 21:01
Sample: 1990 2020
Included observations: 31

Variable Coefficient Std. Error t-Statistic Prob.
X1 -35938.81 12301.82 -2.921422 0.0075
X2 -13.99386 102.8151 -0.136107 0.8929
X3 206.5123 92.86464 2.223799 0.0358
X4 6948.569 4655.693 1.492489 0.1486
X5 -149604.2 600124.1 -0.249289 0.8053
X6 99642.41 58519.39 1.702725 0.1015
C -3.71E+10 1.89E+10 -1.967628 0.0608
R-squared 0.756450 Mean dependent var 7.34E+09
Adjusted R-squared 0.695562 S.D. dependent var 8.94E+09
S.E. of regression 4.94E+09 Akaike info criterion 47.67279
Sum squared resid 5.85E+20 Schwarz criterion 47.99660
Log likelihood -731.9283 Hannan-Quinn criter. 47.77835
F-statistic 12.42370 Durbin-Watson stat 1.143723
Prob(F-statistic) 0.000002
Model ECM

Dependent Variable: D(Y)

Method: Least Squares

Date: 10/31/22 Time: 21:09

Sample (adjusted): 1991 2020

Included observations: 30 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.
D(X1) -31761.29 9542.031 -3.328567 0.0030
D(X2) -8.229857 89.98803 -0.091455 0.9280
D(X3) 118.9039 71.13336 1.671564 0.1088
D(X4) 13148.78 10829.73 1.214137 0.2376
D(X5) -237705.1 562489.7 -0.422595 0.6767
D(X6) 24776.86 74164.29 0.334081 0.7415
ECT(-1) -0.731644 0.198799 -3.680330 0.0013
C 2.30E+08 1.57E+09 0.146712 0.8847
R-squared 0.654192 Mean dependent var 6.01E+08
Adjusted R-squared 0.544162 S.D. dependent var 6.20E+09
S.E. of regression 4.19E+09 Akaike info criterion 47.37150
Sum squared resid 3.86E+20 Schwarz criterion 47.74515
Log likelihood -702.5725 Hannan-Quinn criter. 47.49103
F-statistic 5.945578 Durbin-Watson stat 1.690824

Prob(F-statistic) 0.000569
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Lampiran 4 Uji Asumsi Klasik
Model ECM

Uji Normalitas

Series: Residuals
6 Sample 1991 2020
Observations 30

Mean -7.95e-09
Median 1.03e+09
44 Maximum 4.82e+09
Minimum -8.31e+09
34 Std. Dev. 3.65e+09
Skewness -0.778922
2 | Kurtosis 2.738163

Jarque-Bera  3.119296
Probability 0.210210

-8.0e+09 -4.0e+09 10000.0 4.0e+09

Uji Homokedastisitas

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.641907 Prob. F(7,22) 0.1760

Obs*R-squared 10.29459 Prob. Chi-Square(7) 0.1725

Scaled explained SS 4.811414 Prob. Chi-Square(7) 0.6830
Uji Autokorelasi

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.115255 Prob. F(2,20) 0.3474
Obs*R-squared 3.010066 Prob. Chi-Square(2) 0.2220

Uji Multikolinearitas

Variance Inflation Factors
Date: 10/31/22 Time: 20:41
Sample: 1990 2020
Included observations: 30

Coefficient Uncentered Centered

Variable Variance VIF VIF
D(X1) 67058628 1.639573 1.411962
D(X2) 4.44E+09 2.154384 1.976738
D(X3) 9.98E+08 1.301400 1.284505
D(X4) 1.06E+08 2.802666 1.228929
D(X5) 2.91E+11 1.311151 1.211341
D(X6) 5.58E+09 2.038691 1.161766

ECT(-1) 0.029927 1.254248 1.253596

C 2.17E+18 4.135214 NA
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