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Lampiran 1. Tabulasi Data Penelitian 

Nama Emiten 
Kode 

Emiten 
Tahun 

Likuiditas 
(CR) 

Struktur 
Modal 
(DER) 

Ukuran 
Perusahaan 

(SIZE) 

Profitabilitas 
(ROA) 

Nilai 
Perusahaan 

(PBV) 

Aneka 
Tambang Tbk. 

ANTM 2019 1,4481 0,6652 31,0387 0,0064 1,1132 
 2020 1,2115 0,6665 31,0883 0,0362 2,4423 
 2021 1,7872 0,5797 31,1250 0,0566 2,5949 
 2022 1,9584 0,4186 31,1467 0,1136 2,0117 

Astra 

International 

Tbk. 

ASII 2019 1,2911 0,8845 33,4945 0,0756 1,5011 
 2020 1,5432 0,7303 33,4547 0,0549 1,2479 
 2021 1,5478 0,7036 33,5372 0,0697 1,0702 
 2022 1,5086 0,6958 33,6552 0,0978 0,9468 

Charoen 

Pokphand 

Indonesia Tbk. 

CPIN 2019 2,5380 0,3931 31,0021 0,1251 5,1009 
 2020 2,4927 0,3345 31,0701 0,1234 4,5824 
 2021 2,0055 0,4094 31,1990 0,1021 3,8794 
 2022 1,7836 0,5135 31,3161 0,0735 3,5191 

Erajaya 

Swasembada 

Tbk. 

ERAA 2019 1,5046 0,9579 29,9081 0,0334 1,1501 
 2020 1,4674 0,9711 30,0479 0,0599 6,1691 
 2021 1,5479 0,7598 30,0622 0,0983 1,4809 
 2022 1,2434 1,3683 30,4677 0,0631 0,8680 

XL Axiata Tbk. 

EXCL 2019 0,3356 2,2803 31,7698 0,0114 1,7606 
 2020 0,4015 2,5399 31,8468 0,0055 1,5272 
 2021 1,3691 2,6216 31,7698 0,0205 1,6924 
 2022 0,3950 2,3862 31,8468 0,0166 1,0352 

H.M. 
Sampoerna 

Tbk. 

HMSP 2019 3,2761 0,4267 31,5609 0,2696 6,8461 
 2020 2,4541 0,6426 31,5365 0,1728 5,7887 
 2021 1,8814 0,8187 31,6030 0,1344 3,8452 
 2022 1,6851 0,9449 31,6345 0,1154 3,4685 

Indofood CBP 
Sukses 

Makmur Tbk. 

ICBP 2019 2,5357 0,4514 31,2871 0,1385 4,8753 
 2020 2,2576 1,0587 32,2714 0,0716 2,2191 
 2021 1,7992 1,1481 32,4018 0,0677 1,8467 
 2022 3,0965 1,0063 32,3786 0,0496 2,0291 

Indofood 
Sukses 

Makmur Tbk. 

INDF 2019 1,2721 0,7748 32,1974 0,0614 1,2838 
 2020 1,3733 1,0614 32,7256 0,0536 0,7600 
 2021 1,3411 1,0609 32,8199 0,0626 0,6384 
 2022 1,7860 0,9272 32,8264 0,0509 0,6307 

Indocement 
Tunggal 

Prakarsa Tbk. 

INTP 2019 3,2833 0,2005 30,9527 0,0662 3,0344 
 2020 2,9173 0,2331 30,9395 0,0661 2,4028 
 2021 2,4398 0,2675 30,8943 0,0684 2,1601 
 2022 2,1385 0,3138 30,8778 0,0717 1,8625 
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Nama Emiten 
Kode 

Emiten 
Tahun 

Likuiditas 
(CR) 

Struktur 
Modal 
(DER) 

Ukuran 
Perusahaan 

(SIZE) 

Profitabilitas 
(ROA) 

Nilai 
Perusahaan 

(PBV) 

Japfa Comfeed 
Indonesia Tbk. 

JPFA 2019 1,6628 1,2402 30,9138 0,0673 1,5130 

  2020 1,9550 1,2741 30,9138 0,0458 1,5054 

  2021 2,0046 1,1820 30,9841 0,0745 1,5394 

  2022 1,8063 1,3941 31,1181 0,0456 1,1121 

Kalbe Farma 
Tbk. 

KLBF 2019 4,3547 0,2131 30,6399 0,1252 4,5456 

  2020 4,1160 0,2346 30,7474 0,1241 3,7960 

  2021 4,4452 0,2069 30,8762 0,1259 3,5598 

  2022 3,7712 0,2328 30,9358 0,1266 4,4335 

Media 
Nusantara 
Citra Tbk. 

MNCN 2019 3,5693 0,4240 30,5123 0,1319 1,8578 

  2020 3,8514 0,3085 30,5714 0,0989 1,1863 

  2021 4,0806 0,1755 30,6696 0,1260 0,7627 

  2022 4,7186 0,1262 30,7410 0,1001 0,5594 

Bukit Asam 
Tbk. 

PTBA 2019 2,4897 0,4166 30,8929 0,1548 1,6634 

  2020 2,1600 0,4202 30,8114 0,1001 1,9111 

  2021 2,4280 0,4894 31,2180 0,2225 1,2873 

  2022 2,2830 0,5687 31,4456 0,2817 1,4702 

Semen 
Indonesia 

(Persero) Tbk. 

SMGR 2019 1,3610 1,2957 32,0106 0,0297 2,1002 

  2020 1,3527 1,1379 31,9878 0,0343 2,0671 

  2021 1,1062 0,8655 32,0349 0,0259 1,0030 

  2022 1,4454 0,7043 32,0494 0,0301 0,9397 

Telekomunikasi 
Indonesia 

(Persero) Tbk. 

TLKM 2019 0,7148 0,8866 33,0301 0,1247 3,3542 

  2020 0,6730 1,0427 33,1402 0,1197 2,7124 

  2021 0,8864 0,9064 33,2557 0,1225 2,7525 

  2022 0,7822 0,8437 33,2485 0,1006 2,4888 

United Tractors 
Tbk. 

UNTR 2019 1,5598 0,8281 32,3470 0,0997 1,3139 

  2020 2,1102 0,5805 32,2342 0,0564 1,5713 

  2021 1,9877 0,5672 32,3545 0,0942 1,1504 

  2022 1,8776 0,5693 32,5761 0,1637 1,0866 

Unilever 
Indonesia Tbk. 

UNVR 2019 1,5805 2,9095 30,6587 0,358 60,6718 

  2020 1,5373 3,1590 30,6531 0,3489 56,7919 

  2021 0,6141 3,4127 30,5791 0,3020 36,2848 

  2022 0,6082 3,5827 30,5389 0,2929 44,8570 

Wijaya Karya 
(Persero) Tbk. 

WIKA 2019 1,3949 2,2323 31,7599 0,0422 0,9289 

  2020 1,0863 3,0888 31,8521 0,0047 1,0689 

  2021 1,0059 2,9797 31,8707 3,0903 0,5685 

  2022 1,0968 3,2914 31,9494 0,0002 0,4102 
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Lampiran 2. Output SmartPLS 

Outer Loadings 

      

  Likuiditas 
Nilai 
Perusahaan 

Profitabilitas Struktur Modal Ukuran Perusahaan 

CR 1.000         

DER       1.000   

PBV   1.000       

ROA     1.000     

SIZE         1.000 

 

 

Discriminant Validity 

Fornell-Larcker Criterion 

      

  Likuiditas 
Nilai 
Perusahaan 

Profitabilitas 
Struktur 
Modal 

Ukuran 
Perusahaan 

Likuiditas 1.000         

Nilai 
Perusahaan 

-0.140 1.000       

Profitabilitas -0.070 0.117 1.000     

Struktur Modal -0.612 0.538 0.280 1.000   

Ukuran 
Perusahaan 

-0.405 -0.278 -0.017 0.015 1.000 

 

 
Construct Reliability and Validity 

     

  
Cronbach's 
Alpha 

rho_A 
Composite 
Reliability 

Average Variance 
Extracted (AVE) 

Likuiditas 1.000 1.000 1.000 1.000 

Nilai 
Perusahaan 

1.000 1.000 1.000 1.000 

Profitabilitas 1.000 1.000 1.000 1.000 

Struktur Modal 1.000 1.000 1.000 1.000 

Ukuran 
Perusahaan 

1.000 1.000 1.000 1.000 
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Collinearity Statistics (VIF) 

 

  VIF   
CR 1.000   
DER 1.000   
PBV 1.000   
ROA 1.000   
SIZE 1.000   

 

 

R Square 

 

  R Square R Square Adjusted 

Nilai Perusahaan 0.387 0.350 

Profitabilitas 0.097 0.058 

 

 
f Square 

 

  Likuiditas 
Nilai 
Perusahaan 

Profitabilitas 
Struktur 
Modal 

Ukuran 
Perusahaan 

Likuiditas   0.023 0.021     

Nilai Perusahaan           

Profitabilitas   0.005       

Struktur Modal   0.367 0.100     

Ukuran 
Perusahaan 

  0.058 0.003     

 

Path Coefficients 

Mean, STDEV, T-Values, P-Values 

      

  
Original 
Sample (O) 

Sample 
Mean (M) 

Standard 
Deviation (STDEV) 

T Statistics 
(|O/STDEV|) 

P 
Values 

Likuiditas -> Nilai 
Perusahaan 

0.174 0.114 0.131 1.326 0.189 

Likuiditas -> 
Profitabilitas 

0.199 0.245 0.098 2.033 0.046 

Profitabilitas -> 
Nilai Perusahaan 

-0.061 0.094 0.341 0.179 0.858 

Struktur Modal -> 
Nilai Perusahaan 

0.665 0.597 0.213 3.125 0.003 

Struktur Modal -> 
Profitabilitas 

0.401 0.422 0.131 3.052 0.003 

Ukuran Perusahaan 
-> Nilai Perusahaan 

0.218 -0.195 0.079 2.745 0.008 

Ukuran Perusahaan 
-> Profitabilitas 

-0.058 0.020 0.097 0.599 0.551 
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Specific Indirect Effects 

Mean, STDEV, T-Values, P-Values 

      

  
Original 
Sample (O) 

Sample 
Mean (M) 

Standard 
Deviation 
(STDEV) 

T Statistics 
(|O/STDEV|) 

P 
Values 

Likuiditas -> Profitabilitas -> 
Nilai Perusahaan 

-0.012 0.040 0.114 0.107 0.915 

Struktur Modal -> 
Profitabilitas -> Nilai 
Perusahaan 

-0.024 0.024 0.150 0.164 0.871 

Ukuran Perusahaan -> 
Profitabilitas -> Nilai 
Perusahaan 

-0.004 -0.027 0.040 0.089 0.930 

 

 


