DAFTAR PUSTAKA

Agnes Sawir. 2003. Analisis Kinerja Keuangan Dan Perencanaan Keuangan
Perusahaan. Jakarta: PT Gramedia pustaka utama.

Agnes, Sawir. 2009. Analisa Kinerja Keuangan dan Perencanaan keauangan
Perusahaan. Jakarta: PT. Gramedia Pustaka Utama

Agus, Susilo, 2009. “Pengaruh Kebijakan Deviden Terhadap Harga Saham’.
Jurnal. Fakultas Ekonomi. Universitas Surakarta.

Bambang Riyanto. 2001. Dasar-dasar Pembelanjaan Perusahaan. BPFE,
Yogyakarta.

Bambang, Riyanto. 2008. Dasar-dasar Pembelanjaan Perusahaan. Edisi
Keempat. Cetakan Kedelapan. Yayasan Penerbit Gajah Mada.
Yogyakarta

Brigham and Houston. 2006. Dasar Dasar Manajemen Keuangan. Edisi
Kesepuluh. Salemba Empat. Jakarta

Brigham dan Houston. 2013. Dasar-Dasar Manajemen Keuangan Edisi 10.
Jakarta: Salemba Empat.

Dajan, Anto 1996, Pengantar Metode Statistik, Jilid 2, LP3ES: Jakarta.

Danang, Sunyoto. (2013). Metodologi Penelitian Akuntansi. Bandung: PT Refika
Aditama Anggota Ikapi.

Darsono dan Ashari. 2015. Pedoman Praktis Memahami Laporan Keuangan.
Yogyakarta: Penerbit Andi

Dewantari, N. L. S., Cipta, W., & Susila, G. P. A. J. (2019). Pengaruh Ukuran
Perusahaan Dan Leverage Serta Profitabilitas Terhadap Nilai
Perusahaan Pada Perusahaan Food and Beverages Di Bei. Bisma:
Jurnal Manajemen, 5(2), 68—75.

Emirzon, Joni. 2006. Regulatory Driven Dalam Implementasi Prinsip-prinsip
Good Corporate Governance Pada Perusahaan di Indonesia. Jurnal
Manajemen dan Bisnis Sriwijaya Vol. 4 NO.8

129



130

Etty Retno Wulandari. 2005. Konsep, Prinsip, dan Praktik Good Corporate
Governance, Lembaga Komisaris dan Direktur Indonesia (LKDI),
Jakarta.

Fahmi, Irham. 2011. Analisis Laporan Akuntansi. Bandung: Alfabeta
Fahmi, Irham. 2012. “Analisis Kinerja Keuangan” , Bandung: Alfabeta
Fahmi, Irham. 2013. Analisis Laporan Keuangan. Bandung: Alfabeta.

Fakhruddin, M dan M. Sopian Hadianto, 2001, Perangkat dan Model Analisis
Investasi di Pasar Modal. Buku Satu. Jakarta: PT. Elekmedia
Komputindo Kelompok Gramedia.

Fauzi, F., Dencik, Abdul Basyith., Asiati, Diah Isnaini. 2019.” Metodologi
Penelitian Untuk Manajemen Dan Akuntansi.” Salemba Empat.

Fiori, G. Donato, F. & 1zzo, M. F. (2007), “Corporate Social Responsibility and
Firms Performance. An Analysis on Italian Listed Companies”.

Fooladi, M. dan Shukor Z.A. 2012. Board Characteristics and Firm Performance,
Journal of Modern Accounting and Auditing, 8(5)

Forum for Corporate Governance in Indonesia (FCGI). 2002. “Peranan Dewan
Komisaris dan Komite Audit dalam Pelaksanaan Corporate Governance
(Tata Kelola Perusahaan).” Jakarta: FCGI.

Ghozali, Imam. 2005. Aplikasi Analisis Multivariate Dengan Program SPSS.
Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, 1. 2006. Aplikasi Multivariate dengan Program SPSS . Semarang :
Badan Penerbit Undip.

Ghozali, Imam. 2012. Aplikasi Analisis Multivariate Dengan Program IBM SPSS
19. Edisi 5. Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, Imam. 2016. Aplikasi Analisis Multivariete Dengan Program IBM SPSS
23 (Edisi 8). Cetakan ke VIII. Semarang : Badan Penerbit Universitas
Diponegoro.



131

Glosten, L. R., and Milgrom. 1985. Bid, Ask, and Trsansaction Prices In
Specialist Market With Heterogeneously Informed Traders. Journal of
financial Economics: Hal. 71-100.

Hamdani. 2016. Good Corporate Governance: Tinjauan Etika dalam Praktik
Bisnis. Jakarta: Mitra Wacana Media.

Hery, 2016. Analisis Laporan Keuangan. Jakarta: Grasindo.

Ho, S.S., & Wong, K.S. (2001). A Study of The Relationship Between Corporate
Governance Structures and The Extent of Voluntary Disclosure. Journal
of International Accounting, Auditing and Taxation, 10(2)

Husnan, Suad. (2015). Dasar-Dasar Teori Portofolio dan Analisis Sekuritas.
(Edisi 5). Yogyakarta : UPPN STIM YKPN.

Husnan, Suad. 2000. Manajemen Keuangan Teori dan Penerapan (Keputusan
Jangka Panjang) Buku 1. Yogyakarta: BPFE

Husnan dan Pudjiastuti. (2012). Dasar- Dasar Manajemen Keuangan (6 th ed).
Yogyakarta: UPP STIM YPKN

Ikatan Akuntansi Indonesia (1Al). 2009. Pernyataan Standar Akuntansi Keuangan
(PSAK). Jakarta : Salemba Empat.

Indriyani, E. (2017). Pengaruh Ukuran Perusahaan dan Profitabilitas Terhadap
Nilai Perusahaan. Akuntabilitas, 10(2), 333-348.

Jensen, Michael C. dan W.H. Meckling. (1976). Theory of The Firm: Managerial
Behavior, Agency Cost and Ownership Structure. Journal of Financial
Economics 3. Hal 305-360.

Kasmir. (2008). Bank dan Lembaga Keuangan Lainnya. Jakarta: PT. Raja
Grafindo Persada.

Khasanah, 1., & Sucipto, A. (2020). Pengaruh Corporate Social Responbility
(CSR) dan Good Corporate Governance (GCG) Terhadap Nilai
Perusahaan Dengan Profitabilitas Sebagai Variabel Intervening.
AKUNTABEL.: Jurnal Akuntansi Dan Keuangan.

Komite Nasional Kebijakan Governance (KNKG). (2006). Pedoman Umum GCG
Indonesia, Jakarta.



132

Luthfiah, A.A. & Suherman. (2018). The Effects of Financial Performance
Toward Firm Value With Ownership Structure as Moderating Variable
(The Study on Manufacturing Companies Listed in Indonesia Stock
Exchange In The Period of 2012-2016). Journal of Business and
Behavioural Entrepreneurship, 2 (1).

Maith, Hendry Andres. 2013. Analisis laporan keuangan dalam mengukur kinerja
keuangan pada PT. Hanjaya Mandala Sampoerna Thk. Universitas Sam
Ratulangi Manado. Jurnal EMBA Vol. 1 No.3 September 2013, Hal. 619-
628 ISSN 2303-1174

Monika, L.T, Khafid, M. 2016. The Effect Of Financial Performance On
Corporate Value With CSR Disclosure and GCG Mechanism as
Moderating Variables. Accounting Analysis Journal. Vol.5, No.3

Munawir. S. 2001. Akuntansi Keuangan dan Manajemen. EdisiPertama. Penerbit
BPFE: Yogyakarta.

Munawir, S. 2010. Analisis Laporan Keuangan. Edisi 4.Yogyakarta :Liberty

Nurlela, Rika dan Islahuddin. 2008. Pengaruh Corporate Social Responsibility
terhadap Nilai Perusahaan dengan Prosentase kepemilikan Menejerial
sebagai Variabel Moderating. Simposium Nasional Akuntansi XI.
Pontianak

Organization for Economic Cooperation and Development. (2004). OECD
Principles of Corporate Governance 2004. The OECD Paris.

Rakhimsyah, L.A., dan Barbara Gunawan. 2011. “Pengaruh Keputusan Investasi,
Keputusan Pendanaan, Kebijakan Deviden Dan Tingkat Suku Bunga
Terhadap Nilai Perusahaa”. Jurnal Investasi,Vol.7,No.1

Sanda, Ahmadu et al. 2005. Corporate Governance Mechanism and Firm
Financial Performance in Nigeria. African Economic Research
Consortium, Nairobi, March 2005, Departement of Economics. Usmanu
Danfodiyo University, Sokoto, Nigeria.

Siagian, 2013, Manajemen Sumber daya Manusia, Bumi aksara, jakarta.
Subramaniam, N., L. McManus, and J.Zhang. 2009. Corporate Governance, Firm

Characteristics, and Risk Management Committee Formation in
Australia Companies. Managerial Auditing Journal, 24(4), 316-339.



133

Sugiyono. (2015). Metode Penelitian Kualitatif, Kuantitatif, dan R&d. Bandung:
Alfabeta.

Sugiyono. (2016). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Bandung:
PT Alfabet.

Suharli, M., 2006, “Studi Empiris Mengenai Pengaruh Profitabilitas, Leverage,
Dan Harga Saham Terhadap Jumlah Dividen Tunai (Studi Pada
Perusahaan Yang Terdaftar Di Bursa Efek Jakarta Periode 2002-
2003) ”, Jurnal MAKSI, Vol. 6 (2), hal 243 — 256

Sujoko dan Ugy Soebiantoro. 2007. Pengaruh Struktur Kepemilikan Saham,
Leverage, Faktor Interen dan Faktor Eksteren terhadap Nilai Perusahan.
Jurnal Manajemen dan Kewirausahaan. Vol 9, No. 1.

Sutrisno, Edy. 2013. Manajemen Sumber Daya Manusia, Cetakan Kelima.
Yogyakarta: Prenada Media

Sofyan Syafri Harahap, 2008, Analisis Kritis atas Laporan Keuangan. Jakarta :
PT. Raja Grafindo Persada.

Syakhroza, Akhmad. (2005). “Corporate Governance : Sejarah dan
Perkembangan, Teori, Model, dan Sistem Governance serta Aplikasinya
pada Perusahaan BUMN”, Jakarta : FEUI.

Syamsuddin, L. 2009. Manajemen Keuangan Perusahaan. Edisi Baru.Jakarta:
Raja Grafindo Persada.

Tarigan, Robinson. 2007. Ekonomi Regional, Teori dan Aplikasi cetakan ke
empat. Jakarta: PT. Bumi Aksara

Tjager, I Nyoman et al. (2003). Corporate Governance: Tantangan dan
Kesempatan bagi Komunitas Bisnis Indonesia. Prenhallindo. Jakarta.

Utami, Anindyati Sarwindah. 2011. “Pengaruh Kinerja Keuangan Terhadap
Nilai  Perusahaan dengan Pengungkapan Corporate Social
Responsibility dan Good Corporate Governance sebagai Variabel
Pemoderasi”. Skripsi. Fakultas Ekonomi Jember.

Wahyudi, U., dan H.P. Pawestri. 2006. Implikasi Struktur Kepemilikan Terhadap
Nilai Perusahaan: Dengan Keputusan Keuangan Sebagai Variabel



134
Intervening. Makalah Disajikan dalam Simposium Nasional Akuntansi
IX. Padang.

Weston, J. Fred dan Copeland, Thomas E. 2001. Manajemen Keuangan Jilid I.
Edisi ke-9. Jakarta : Binarupa Aksara.

www.idx.co.id
www.okesaham.com


http://www.idx.co.id/
http://www.okesaham.com/

135

LAMPIRAN



1.1 Nilai Current Ratio (CR) Perusahaan Manufaktur yang Terdaftar di Bursa

Efek Indonesia Periode 2016-2020 yang menjadi Sampel
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NO.| KODE NAMA PERUSAHAAN TAHUN| ASET LANCAR UTANG LANCAR CR
2016 1,103,865,252,070 504,208,767,076 2.19
2017 988,479,957,549 444,383,077,820 2.22
1 | CEKA PT Wilmar Cahaya Indonesia Thk 2018 809,166,450,672 158,255,592,250 511
2019 1,067,652,078,121 222,440,530,626 4.80
2020 1,266,586,465,994 271,641,005,590 4.66
2016 1,048,133,697,000 137,842,096,000 7.60
2017 1,206,576,189,000 139,684,908,000 8.64
2 | DLTA PT Delta Djakarta Thk 2018 1,384,227,944,000 192,299,843,000 7.20
2019 1,292,805,083,000 160,587,363,000 8.05
2020 1,103,831,856,000 147,207,676,000 7.50
2016 15,571,362,000,000 6,469,785,000,000 241
2017 16,579,331,000,000 6,827,588,000,000 2.43
3| IcBP PT Indofood CBP Sukses Makmur Thk 2018 14,121,568,000,000 7,235,398,000,000 1.95
2019 16,624,925,000,000 6,556,359,000,000 2.54
2020 20,716,223,000,000 9,176,164,000,000 2.26
2016 28,985,443,000,000 19,219,441,000,000 151
2017 32,515,399,000,000 21,637,763,000,000 1.50
4 | INDF PT Sukses Indofood Sukses Makmur Tbk 2018 33,272,618,000,000 31,204,102,000,000 1.07
2019 31,403,445,000,000 24,686,862,000,000 1.27
2020 38,418,238,000,000 27,975,875,000,000 1.37
2016 8,739,782,750,141 3,884,051,319,005 2.25
2017 10,674,199,571,313 4,473,628,322,956 2.39
5 | MYOR PT. Mayora Indah Thk 2018 12,647,858,727,872 4,764,510,387,113 2.65
2019 12,776,102,781,513 3,714,359,539,201 3.44
2020 12,838,729,162,094 3,475,323,711,943 3.69
2016 519,269,756,899 468,979,800,633 111
2017 836,639,597,232 511,596,750,506 1.64
6 | SKBM PT Sekar Bumi Tbk 2018 851,410,216,636 615,506,825,729 1.38
2019 889,743,651,128 668,931,501,885 1.33
2020 953,792,483,691 701,020,837,232 1.36
2016 222,686,872,602 169,302,583,936 1.32
2017 267,129,479,669 211,493,160,519 1.26
7 | SKLT PT Sekar Laut Thk 2018 356,735,670,030 291,349,105,535 1.22
2019 378,352,247,338 293,281,364,781 1.29
2020 379,723,220,668 247,102,759,160 154
2016 920,494,206,042 557,548,012,748 1.65
2017 947,986,050,367 358,963,437,494 2.64
8 | STTP PT Siantar Top Tbk 2018 1,250,806,822,918 676,673,564,908 1.85
2019 1,165,406,301,686 408,490,550,651 2.85
2020 1,505,872,822,478 626,131,203,549 241
2016 2,874,822,000,000 593,526,000,000 4.84
2017 3,439,990,000,000 820,625,000,000 4.19
9 | ULTJ |PT Ultrajaya Milk Industry and Trading Company Tbk [ 2018 2,793,521,000,000 635,161,000,000 4.40
2019 3,716,641,000,000 836,314,000,000 4.44
2020 5,593,421,000,000 2,327,339,000,000 2.40
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1.2 Nilai Return On Investment (ROI) Perusahaan Manufaktur yang Terdaftar di

Bursa Efek Indonesia Periode 2016-2020 yang menjadi Sampel

NO. | KODE NAMA PERUSAHAAN TAHUN LABA BERSIH TOTAL ASET ROI
2016 249,697,013,626 1,425,964,152,418 0.18
2017 107,420,886,839 1,392,636,444,501 0.08
1 | CEKA PT Wilmar Cahaya Indonesia Thk 2018 92,649,656,775 1,168,956,042,706 0.08
2019 215,459,200,242 1,393,079,542,074 0.15
2020 181,812,593,992 1,566,673,828,068 0.12
2016 254,509,268,000 1,197,796,650,000 0.21
2017 279,772,635,000 1,340,842, 765,000 0.21
2 | DLTA PT Delta Djakarta Thk 2018 338,129,985,000 1,523,517,170,000 0.22
2019 317,815,177,000 1,425,983,722,000 0.22
2020 123,465,762,000 1,225,580,913,000 0.10
2016 3,631,301,000,000 28,901,948,000,000 0.13
2017 3,543,173,000,000 31,619,514,000,000 0.11
3 ICBP PT Indofood CBP Sukses Makmur Thk 2018 4,658,781,000,000 34,367,153,000,000 0.14
2019 5,360,029,000,000 38,709,314,000,000 0.14
2020 7,418,574,000,000 103,588,325,000,000 0.07
2016 5,266,906,000,000 82,174,515,000,000 0.06
2017 5,145,063,000,000 87,939,488,000,000 0.06
4 | INDF PT Sukses Indofood Sukses Makmur Thk 2018 4,961,851,000,000 96,537,796,000,000 0.05
2019 5,902,729,000,000 96,198,559,000,000 0.06
2020 8,752,066,000,000 | 163,136,516,000,000 0.05
2016 1,388,676,127,665 12,922,421,859,142 0.11
2017 1,630,953,830,893 14,915,849,800,251 0.11
5 | MYOR PT. Mayora Indah Thk 2018 1,760,434,280,304 17,591,706,426,634 0.10
2019 2,051,404,206,764 19,037,918,806,473 0.11
2020 2,098,168,514,645 19,777,500,514,550 0.11
2016 22,545,456,050 1,001,657,012,004 0.02
2017 25,880,464,791 1,623,027,475,045 0.02
6 | SKBM PT Sekar Bumi Thk 2018 15,954,632,472 1,771,365,972,009 0.01
2019 957,169,058 1,820,383,352,811 0.00
2020 5,415,741,808 1,768,660,546,754 0.00
2016 20,646,121,074 568,239,939,951 0.04
2017 22,970,715,348 636,284,210,210 0.04
7 SKLT PT Sekar Laut Thk 2018 31,954,131,252 747,293,725,435 0.04
2019 44,943,627,900 790,845,543,826 0.06
2020 42,520,246,722 773,863,042,440 0.05
2016 174,176,717,866 2,337,207,195,055 0.07
2017 216,024,079,834 2,342,432,443,196 0.09
8 STTP PT Siantar Top Thk 2018 255,088,886,019 2,631,189,810,030 0.10
2019 482,590,522,840 2,881,563,083,954 0.17
2020 628,628,879,549 3,448,995,059,882 0.18
2016 709,826,000,000 4,239,200,000,000 0.17
2017 711,681,000,000 5,186,940,000,000 0.14
9 ULTJ | PT Ultrajaya Milk Industry and Trading Company Thk 2018 701,607,000,000 5,555,871,000,000 0.13
2019 1,035,865,000,000 6,608,422,000,000 0.16
2020 1,109,666,000,000 8,754,116,000,000 0.13
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1.3 Nilai Debt to Equity Ratio (DER) Perusahaan Manufaktur yang Terdaftar di

Bursa Efek Indonesia Periode 2016-2020 yang menjadi Sampel

NO.| KODE NAMA PERUSAHAAN TAHUN TOTAL UTANG TOTAL EKUITAS DER
2016 538,044,038,690 887,920,113,728 0.61
2017 489,592,257,434 903,044,187,067 0.54
1 | CEKA PT Wilmar Cahaya Indonesia Thk 2018 192,308,466,864 976,647,575,842 0.20
2019 261,784,845,240 1,131,294,696,834 0.23
2020 305,958,833,204 1,260,714,994,864 0.24
2016 185,422,642,000 1,012,374,008,000 0.18
2017 196,197,372,000 1,144,645,393,000 0.17
2 | DLTA PT Delta Djakarta Thk 2018 239,353,356,000 1,284,163,814,000 0.19
2019 212,420,390,000 1,213,563,332,000 0.18
2020 205,681,950,000 1,019,898,963,000 0.20
2016 10,401,125,000,000 18,500,823,000,000 0.56
2017 11,295,184,000,000 20,324,330,000,000 0.56
3 ICBP PT Indofood CBP Sukses Makmur Thk 2018 11,660,003,000,000 22,707,150,000,000 0.51
2019 12,038,210,000,000 26,671,104,000,000 0.45
2020 53,270,272,000,000 50,318,053,000,000 1.06
2016 38,233,092,000,000 43,941,423,000,000 0.87
2017 41,182,764,000,000 46,756,724,000,000 0.88
4 | INDF PT Sukses Indofood Sukses Makmur Tbk 2018 46,620,996,000,000 49,916,800,000,000 0.93
2019 41,996,071,000,000 54,202,488,000,000 0.77
2020 83,998,472,000,000 79,138,044,000,000 1.06
2016 6,657,165,872,077 6,265,255,987,065 1.06
2017 7,561,503,434,179 7,354,346,366,072 1.03
5 [ MYOR PT. Mayora Indah Thk 2018 9,049,161,944,940 8,542,544,481,694 1.06
2019 9,137,978,611,155 9,899,940,195,318 0.92
2020 8,506,032,464,592 11,271,468,049,958 0.75
2016 633,267,725,358 368,389,286,646 172
2017 599,790,014,646 1,023,237,460,399 0.59
6 | SKBM PT Sekar Bumi Thk 2018 730,789,419,438 1,040,576,552,571 0.70
2019 784,562,971,811 1,035,820,381,000 0.76
2020 806,678,887,419 961,981,659,335 0.84
2016 272,088,644,079 296,151,295,872 0.92
2017 328,714,435,982 307,569,774,228 1.07
7 | SKLT PT Sekar Laut Thk 2018 408,057,718,435 339,236,007,000 1.20
2019 410,463,595,860 380,381,947,966 1.08
2020 366,908,471,713 406,954,570,727 0.90
2016 1,168,695,057,385 1,168,512,137,670 1.00
2017 957,660,374,836 1,384,772,068,360 0.69
8 | STTP PT Siantar Top Thk 2018 984,801,863,078 1,646,387,946,952 0.60
2019 733,556,075,974 2,148,007,007,980 0.34
2020 775,696,860,738 2,673,298,199,144 0.29
2016 749,967,000,000 3,489,233,000,000 0.21
2017 978,185,000,000 4,208,755,000,000 0.23
9 ULTJ | PT Ultrajaya Milk Industry and Trading Company Thk 2018 780,915,000,000 4,774,956,000,000 0.16
2019 953,283,000,000 5,655,139,000,000 0.17
2020 3,972,379,000,000 4,781,737,000,000 0.83




1.4 Nilai Price to Book Value (PBV) Perusahaan Manufaktur yang Terdaftar di

Bursa Efek Indonesia Periode 2016-2020 yang menjadi Sampel
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NO.| KODE NAMA PERUSAHAAN TAHUN [HARGA SAHAM| TOTAL EKUITAS [JML SHM BEREDAR BVS PBV
2016 1,350 887,920,113,728 595,000,000  1,492.30 0.90
2017 1,290 903,044,187,067 595,000,000f 1,517.72 0.85
1 | CEKA PT Wilmar Cahaya Indonesia Thk 2018 1,375 976,647,575,842 595,000,000{ 1,641.42 0.84
2019 1,670 1,131,294,696,834 595,000,000 1,901.34 0.88
2020 1,785 1,260,714,994,864 595,000,000f 2,118.85 0.84
2016 5,000 1,012,374,008,000 800,659,050 1,264.43 3.95
2017 4,590 1,144,645,393,000 800,659,050  1,429.63 321
2 | DLTA PT Delta Djakarta Thk 2018 5,500 1,284,163,814,000 800,659,050  1,603.88 3.43
2019 6,800 1,213,563,332,000 800,659,050 1,515.71 4.49
2020 4,400 1,019,898,963,000 800,659,050 1,273.82 3.45
2016 8,575 18,500,823,000,000 11,661,908,000]  1,586.43 541
2017 8,875 20,324,330,000,000 11,661,908,000] 1,742.80 5.09
3 ICBP PT Indofood CBP Sukses Makmur Thk 2018 10,450 22,707,150,000,000 11,661,908,000f  1,947.12 5.37
2019 11,150 26,671,104,000,000 11,661,908,000] 2,287.03 4.88
2020 9,575  50,318,053,000,000 11,661,908,000 4,314.74 2.22
2016 7,925 43,941,423,000,000 8,780,426,500|  5,004.47 158
2017 7,625 46,756,724,000,000 8,780,426,500|  5,325.11 143
4 INDF PT Sukses Indofood Sukses Makmur Thk 2018 7,450 49,916,800,000,000 8,780,426,500|  5,685.01 131
2019 7,925 54,202,488,000,000 8,780,426,500|  6,173.10 1.28
2020 6,850  79,138,044,000,000 8,780,426,500|  9,013.01 0.76
2016 1,645 6,265,255,987,065 22,358,699, 725 280.22 5.87
2017 2,020 7,354,346,366,072 22,358,699, 725 328.93 6.14
5 | MYOR PT. Mayora Indah Thk 2018 2,620 8,542,544,481,694 22,358,699, 725 382.07 6.86
2019 2,050 9,899,940,195,318 22,358,699, 725 442.78 4.63
2020 2,710 11,271,468,049,958 22,358,699, 725 504.12 5.38
2016 640 368,389,286,646 936,530,894 393.36 1.63
2017 715 1,023,237,460,399 1,726,003,217 592.84 121
6 | SKBM PT Sekar Bumi Thk 2018 695] 1,040,576,552,571 1,726,003,217 602.88 115
2019 410 1,035,820,381,000 1,726,003,217 600.13 0.68
2020 324 961,981,659,335 1,726,003,217 557.35 0.58
2016 308 296,151,295,872 690,740,500 428.74 0.72
2017 1,100 307,560,774,228 690,740500| 44528 | 247
7 SKLT PT Sekar Laut Tbk 2018 1,500 339,236,007,000 690,740,500 491.12 3.05
2019 1,610 380,381,947,966 690,740,500 550.69 2.92
2020 1,565 406,954,570,727 690,740,500 589.16 2.66
2016 3,190 1,168,512,137,670 1,310,000,000 891.99 3.58
2017 4,360 1,384,772,068,360 1,310,000,000]  1,057.08 4.12
8 STTP PT Siantar Top Tbk 2018 3,750 1,646,387,946,952 1,310,000,000]  1,256.78 2.98
2019 4,500 2,148,007,007,980 1,310,000,000]  1,639.70 2.74
2020 9,500 2,673,298,199,144 1,310,000,000|  2,040.69 4.66
2016 1,142 3,489,233,000,000 2,888,382,000|  1,208.02 0.95
2017 1,295 4,208,755,000,000 11,553,528,000 364.28 3.55
9 ULTJ | PT Ultrajaya Milk Industry and Trading Company Thk [ 2018 1,350 4,774,956,000,000 11,553,528,000 413.29 3.27
2019 1,680 5,655,139,000,000 11,553,528,000 489.47 343
2020 1,600 4,781,737,000,000 11,553,528,000 413.88 3.87




1.5 Nilai Good Corporate Governance (GCG) Perusahaan Manufaktur yang
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Terdaftar di Bursa Efek Indonesia Periode 2016-2020 yang menjadi Sampel

NO. | KODE NAMA PERUSAHAAN TAHUN [JML SHM MANAJERIAL [ JML SHM BEREDAR KM
2016 4,500,000 595,000,000 0.01
2017 4,500,000 595,000,000 0.01
1 CEKA PT Wilmar Cahaya Indonesia Thk 2018 4,500,000 595,000,000 0.01
2019 0 595,000,000 -
2020 0 595,000,000 -
2016 0 800,659,050 -
2017 0 800,659,050 -
2 DLTA PT Delta Djakarta Tbk 2018 0 800,659,050 -
2019 0 800,659,050 -
2020 0 800,659,050 -
2016 0 11,661,908,000 -
2017 0 11,661,908,000 -
3 ICBP PT Indofood CBP Sukses Makmur Thk 2018 0 11,661,908,000 -
2019 0 11,661,908,000 -
2020 0 11,661,908,000 -
2016 1,380,020 8,780,426,500 0.00
2017 1,380,020 8,780,426,500 0.00
4 INDF PT Sukses Indofood Sukses Makmur Tbk 2018 1,461,020 8,780,426,500 0.00
2019 1,380,020 8,780,426,500 0.00
2020 1,380,020 8,780,426,500 0.00
2016 5,638,834,400 22,358,699,725 0.25
2017 5,638,834,400 22,358,699,725 0.25
5 MYOR PT. Mayora Indah Tbk 2018 5,638,834,400 22,358,699,725 0.25
2019 5,638,834,400 22,358,699,725 0.25
2020 5,638,834,400 22,358,699,725 0.25
2016 30,232,885 936,530,894 0.03
2017 38,087,991 1,726,003,217 0.02
6 SKBM PT Sekar Bumi Tbk 2018 38,304,991 1,726,003,217 0.02
2019 38,304,991 1,726,003,217 0.02
2020 38,304,991 1,726,003,217 0.02
2016 1,938,640 690,740,500 0.00
2017 4,603,391 690,740,500 0.01
7 SKLT PT Sekar Laut Tbk 2018 5,687,044 690,740,500 0.01
2019 5,687,044 690,740,500 0.01
2020 5,687,044 690,740,500 0.01
2016 41,750,800 1,310,000,000 0.03
2017 41,750,800 1,310,000,000 0.03
8 STTP PT Siantar Top Tbk 2018 42,744,400 1,310,000,000 0.03
2019 42,744,400 1,310,000,000 0.03
2020 42,744,400 1,310,000,000 0.03
2016 331,828,800 2,888,382,000 0.11
2017 3,910,143,100 11,553,528,000 0.34
9 ULTJ | PT Ultrajaya Milk Industry and Trading Company Tbk 2018 3,967,948,900 11,553,528,000 0.34
2019 4,160,913,460 11,553,528,000 0.36
2020 5,565,634,360 11,553,528,000 0.48




1.6 Hasil Uji Asumsi Klasik

a. Uji Normalitas

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Y
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One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 45
Normal Parameters®P? Mean .0000000
Std. Deviation 1.21732952
Most Extreme Differences Absolute .059
Positive .058
Negative -.059
Test Statistic .059
Asymp. Sig. (2-tailed) .200¢4

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

b. Uji Heteroskedastisitas

Scatterplot
Dependent Variable: Y
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Regression Standardized Predicted Value

c. Uji Multikolinearitas

Collinearity Statistics
Model Tolerance VIF
1 (Constant)
X1 .353 2.830
X2 379 2.640
X3 401 2.496
Z .938 1.066
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d. Uji Autokorelasi

Model Summary®
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Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 7262 .527 .453 1.30991 .937
a. Predictors: (Constant), X3_Z, X2, X1_Z, X1, X3, X2_Z
b. Dependent Variable: Y
1.7 Hasil Analisis Regresi
Descriptive Statistics
N Minimum Maximum Mean Std. Deviation
Y 45 .58 6.86 2.9171 1.77066
X1 45 1.07 8.64 3.0182 2.05937
X2 45 .00 .22 .1022 .05996
X3 45 .16 1.72 .6558 .37046
VA 45 .00 .48 .0720 12621
Valid N (listwise) 45
Variables Entered/Removed?
Variables
Model Variables Entered Removed Method
1 X3 Z, X2, X1_2Z, Enter
X1, X3, X2_Z7°

a. Dependent Variable: Y
b. All requested variables entered.

Model Summary®

Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 7262 .527 .453 1.30991 .937
a. Predictors: (Constant), X3_Z, X2, X1_Z, X1, X3, X2_Z
b. Dependent Variable: Y
ANOVA?

Model Sum of Squares df Mean Square F Sig.
1 Regression 72.747 6 12.124 7.066 .000

Residual 65.203 38 1.716

Total 137.950 44

a. Dependent Variable: Y
b. Predictors: (Constant), X3_Z, X2, X1_Z, X1, X3, X2_Z




Coefficients?
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Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 455 1.191 .382 .705
X1 =177 173 -.205 -1.022 .313
X2 21.298 5.658 721 3.764 .001
X3 .630 1.065 132 .591 .558
X1 7 4,798 2.301 1.213 2.085 .044
X2 7 -161.413 73.648 -1.520 -2.192 .035
X3 Z 14.901 4,700 .785 3.171 .003
a. Dependent Variable: Y
Residuals Statistics?
Minimum Maximum Mean Std. Deviation N
Predicted Value 1.0916 5.9121 2.9171 1.28582 45
Residual -3.31440 2.36879 .00000 1.21733 45
Std. Predicted Value -1.420 2.329 .000 1.000 45
Std. Residual -2.530 1.808 .000 .929 45

a. Dependent Variable: Y




