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LAMPIRAN 

EMITEN 
Kebijakan Hutang [X1] Profitabilitas [X2] 

Hutang Modal DER Laba Aset ROA 

DVLA 2015 402760903 973517334 0,414 107894430 1376278237 0,078 

DVLA 2016 451785946 1079579612 0,418 152083400 1531365558 0,099 

DVLA 2017 524586078 1116300069 0,470 162249293 1640886147 0,099 

DVLA 2018 482559876 1200261863 0,402 200651968 1682821739 0,119 

DVLA 2019 523881726 1306078988 0,401 221783249 1829960714 0,121 

DVLA 2020 660424729 1326287143 0,498 162072984 1986711872 0,082 

KAEF 2015 1378320 2056560 0,670 265550 3434879 0,077 

KAEF 2016 2341155 2271407 1,031 271598 4612562 0,059 

KAEF 2017 3998173 3273911 1,221 331708 7272084 0,046 

KAEF 2018 7182832 4146258 1,732 535085 11329091 0,047 

KAEF 2019 10939950 7412927 1,476 15890 18352877 0,001 

KAEF 2020 10457145 7105672 1,472 20426 17562817 0,001 

KBLF 2015 2758131 10938286 0,252 2057694 13696417 0,150 

KBLF 2016 2762162 12463847 0,222 2350885 15226009 0,154 

KBLF 2017 2722208 13894032 0,196 2453251 16616239 0,148 

KBLF 2018 2851611 15294595 0,186 2497262 18146206 0,138 

KBLF 2019 3559144 16705582 0,213 2537602 20264727 0,125 

KBLF 2020 4288218 18276082 0,235 2799623 22564300 0,124 

MERK 2015 168104 473543 0,355 142545 641647 0,222 

MERK 2016 161262 582673 0,277 153843 743935 0,207 

MERK 2017 231569 615437 0,376 144677 847006 0,171 

MERK 2018 744833 518280 1,437 1163324 1263113 0,921 

MERK 2019 307049 594012 0,517 78257 901061 0,087 

MERK 2020 317218 612683 0,518 71902 929901 0,077 

PYFA 2015 58729 101222 0,580 3087 159951 0,019 

PYFA 2016 61554 105509 0,583 5146 167063 0,031 

PYFA 2017 50708 108856 0,466 7127 159564 0,045 

PYFA 2018 68130 118928 0,573 8447 187057 0,045 

PYFA 2019 66060 124726 0,530 9343 190786 0,049 

PYFA 2020 70944 157632 0,450 22104 228575 0,097 

TSPC 2015 1947588 4337141 0,449 581461 6284729 0,093 

TSPC 2016 1950534 4635273 0,421 526652 6585807 0,080 

TSPC 2017 2352892 5082008 0,463 461697 7434900 0,062 

TSPC 2018 2437127 5432848 0,449 553039 7869975 0,070 

TSPC 2019 2581734 5791036 0,446 595499 8372770 0,071 

TSPC 2020 2727422 6377236 0,428 834370 9104658 0,092 
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EMITEN 
Keputusan Investasi [X3] 

Aset Aset t-1 TAG 

DVLA 2015 1376278237 1236247525 0,113 

DVLA 2016 1531365558 1376278237 0,113 

DVLA 2017 1640886147 1531365558 0,072 

DVLA 2018 1682821739 1640886147 0,026 

DVLA 2019 1829960714 1682821739 0,087 

DVLA 2020 1986711872 1829960714 0,086 

KAEF 2015 3434879 3194664 0,075 

KAEF 2016 4612562 3434879 0,343 

KAEF 2017 7272084 4612562 0,577 

KAEF 2018 11329091 7272084 0,558 

KAEF 2019 18352877 11329091 0,620 

KAEF 2020 17562817 18352877 -0,043 

KBLF 2015 13696417 12439267 0,101 

KBLF 2016 15226009 13696417 0,112 

KBLF 2017 16616239 15226009 0,091 

KBLF 2018 18146206 16616239 0,092 

KBLF 2019 20264727 18146206 0,117 

KBLF 2020 22564300 20264727 0,113 

MERK 2015 641647 711056 -0,098 

MERK 2016 743935 641647 0,159 

MERK 2017 847006 743935 0,139 

MERK 2018 1263113 847006 0,491 

MERK 2019 901061 1263113 -0,287 

MERK 2020 929901 901061 0,032 

PYFA 2015 159951 172557 -0,073 

PYFA 2016 167063 159951 0,044 

PYFA 2017 159564 167063 -0,045 

PYFA 2018 187057 159564 0,172 

PYFA 2019 190786 187057 0,020 

PYFA 2020 228575 190786 0,198 

TSPC 2015 6284729 5609557 0,120 

TSPC 2016 6585807 6284729 0,048 

TSPC 2017 7434900 6585807 0,129 

TSPC 2018 7869975 7434900 0,059 

TSPC 2019 8372770 7869975 0,064 

TSPC 2020 9104658 8372770 0,087 
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EMITEN 

Nilai Perusahaan [Y] 

Harga Saham 
Book Value 

PBV 
Modal Jumlah Saham BV 

DVLA 2015 1300 973517334000 1120000000 869,2 1,496 

DVLA 2016 1755 1079579612000 1120000000 963,9 1,821 

DVLA 2017 1960 1116300069000 1120000000 996,7 1,966 

DVLA 2018 1940 1200261863000 1120000000 1071,7 1,810 

DVLA 2019 2250 1306078988000 1120000000 1166,1 1,929 

DVLA 2020 2420 1326287143000 1120000000 1184,2 2,044 

KAEF 2015 870 2056560000000 5554000000 370,3 2,350 

KAEF 2016 2750 2271407000000 5554000000 409,0 6,724 

KAEF 2017 2700 3273911000000 5554000000 589,5 4,580 

KAEF 2018 2600 4146258000000 5554000000 746,5 3,483 

KAEF 2019 1250 7412927000000 5554000000 1334,7 0,937 

KAEF 2020 4250 7105672000000 5554000000 1279,4 3,322 

KBLF 2015 1320 10938286000000 46875122100 233,3 5,657 

KBLF 2016 1515 12463847000000 46875122100 265,9 5,698 

KBLF 2017 1690 13894032000000 46875122100 296,4 5,702 

KBLF 2018 1520 15294595000000 46875122100 326,3 4,659 

KBLF 2019 1620 16705582000000 46875122100 356,4 4,546 

KBLF 2020 1480 18276082000000 46875122100 389,9 3,796 

MERK 2015 6775 473543000000 448000000 1057,0 6,410 

MERK 2016 9200 582673000000 448000000 1300,6 7,074 

MERK 2017 8500 615437000000 448000000 1373,7 6,187 

MERK 2018 4300 518280000000 448000000 1156,9 3,717 

MERK 2019 2850 594012000000 448000000 1325,9 2,149 

MERK 2020 3280 612683000000 448000000 1367,6 2,398 

PYFA 2015 112 101222000000 535080000 189,2 0,592 

PYFA 2016 200 105509000000 535080000 197,2 1,014 

PYFA 2017 183 108856000000 535080000 203,4 0,900 

PYFA 2018 189 118928000000 535080000 222,3 0,850 

PYFA 2019 198 124726000000 535080000 233,1 0,849 

PYFA 2020 975 157632000000 535080000 294,6 3,310 

TSPC 2015 1750 4337141000000 4500000000 963,8 1,816 

TSPC 2016 1970 4635273000000 4500000000 1030,1 1,913 

TSPC 2017 1800 5082008000000 4500000000 1129,3 1,594 

TSPC 2018 1390 5432848000000 4500000000 1207,3 1,151 

TSPC 2019 1395 5791036000000 4500000000 1286,9 1,084 

TSPC 2020 1400 6377236000000 4500000000 1417,2 0,988 
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EMITEN 
Kebijakan Dividen [Z] 

Dividen per lembar saham Laba per lembar saham DPR 

DVLA 2015 65,00 97,00 0,670 

DVLA 2016 65,00 136,00 0,478 

DVLA 2017 65,00 145,00 0,448 

DVLA 2018 70,00 180,00 0,389 

DVLA 2019 70,00 198,00 0,354 

DVLA 2020 70,00 145,00 0,483 

KAEF 2015 8,96 47,07 0,190 

KAEF 2016 9,63 48,90 0,197 

KAEF 2017 17,66 59,72 0,296 

KAEF 2018 14,98 96,34 0,155 

KAEF 2019 0,86 2,68 0,321 

KAEF 2020 1,10 3,68 0,299 

KBLF 2015 19,00 42,76 0,444 

KBLF 2016 22,00 49,06 0,448 

KBLF 2017 25,00 51,28 0,488 

KBLF 2018 26,00 52,42 0,496 

KBLF 2019 26,00 53,48 0,486 

KBLF 2020 26,00 58,31 0,446 

MERK 2015 265,00 2463,00 0,108 

MERK 2016 275,00 343,00 0,802 

MERK 2017 260,00 323,00 0,805 

MERK 2018 2565,00 2597,00 0,988 

MERK 2019 130,00 175,00 0,743 

MERK 2020 122,00 160,00 0,763 

PYFA 2015 0,00 5,77 0,000 

PYFA 2016 2,90 9,62 0,301 

PYFA 2017 0,00 13,32 0,000 

PYFA 2018 4,00 15,79 0,253 

PYFA 2019 0,00 17,46 0,000 

PYFA 2020 0,00 41,31 0,000 

TSPC 2015 50,00 116,00 0,431 

TSPC 2016 40,00 119,00 0,336 

TSPC 2017 40,00 121,00 0,331 

TSPC 2018 50,00 114,00 0,439 

TSPC 2019 60,00 123,00 0,488 

TSPC 2020 60,00 175,00 0,343 
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LAMPIRAN 

Statistic Deskriptif 

Statistics 

 DER ROA TAG PBV DPR 

N 
Valid 36 36 36 36 36 

Missing 0 0 0 0 0 

Mean .5785 .1141 .1253 2.9588 .3950 

Minimum .19 .00 -.29 .59 .00 

Maximum 1.73 .92 .62 7.07 .99 

 
Model 1 

Model Summary
b
 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .416
a
 .173 .066 1.90582 

a. Predictors: (Constant), DPR, TAG, ROA, DER 

b. Dependent Variable: PBV 

 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta 
  

Tolerance VIF 

1 

(Constant) 2.726 .857  3.183 .003   

DER -1.504 1.092 -.304 -1.378 .178 .549 1.822 

ROA 2.738 2.681 .205 1.021 .315 .663 1.508 

TAG 3.484 2.344 .328 1.487 .147 .548 1.824 

DPR .896 1.639 .108 .547 .589 .679 1.474 

a. Dependent Variable: PBV 
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Model 2 

Model Summary
b
 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .763
a
 .583 .513 1.37615 

a. Predictors: (Constant), DER_DPR, TAG, DPR, ROA, DER 

b. Dependent Variable: PBV 

 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta 
  

Tolerance VIF 

1 

(Constant) -3.265 1.265  -2.580 .015   

DER 7.775 1.883 1.570 4.129 .000 .096 10.388 

ROA 20.284 3.768 1.518 5.383 .000 .175 5.715 

TAG .330 1.789 .031 .185 .855 .490 2.039 

DPR 11.571 2.296 1.400 5.041 .000 .180 5.544 

DER_DPR -23.874 4.399 -2.893 -5.427 .000 .049 20.419 

a. Dependent Variable: PBV 
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Model 3 

Model Summary
b
 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .677
a
 .459 .369 1.56677 

a. Predictors: (Constant), ROA_DPR, DER, DPR, TAG, ROA 

b. Dependent Variable: PBV 

 

Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta 
  

Tolerance VIF 

1 

(Constant) -1.904 1.359  -1.401 .171   

DER 1.084 1.108 .219 .978 .336 .360 2.776 

ROA 41.790 10.048 3.127 4.159 .000 .032 31.348 

TAG 2.593 1.940 .244 1.337 .191 .541 1.849 

DPR 4.836 1.671 .585 2.893 .007 .441 2.268 

ROA_DPR -43.704 10.971 -3.316 -3.984 .000 .026 38.417 

a. Dependent Variable: PBV 

 
Model 4 

Model Summary
b
 

Model R R Square Adjusted R 

Square 

Std. Error of the 

Estimate 

1 .491
a
 .241 .114 1.85581 

a. Predictors: (Constant), TAG_DPR, DPR, DER, ROA, TAG 

b. Dependent Variable: PBV 
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Coefficients
a
 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) 2.197 .894  2.458 .020   

DER -1.700 1.070 -.343 -1.589 .123 .542 1.845 

ROA 8.310 4.283 .622 1.940 .062 .246 4.060 

TAG 8.922 4.023 .840 2.218 .034 .176 5.669 

DPR 1.208 1.607 .146 .752 .458 .669 1.495 

TAG_DPR -15.610 9.511 -.773 -1.641 .111 .114 8.760 

a. Dependent Variable: PBV 

 
 


