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I. Identity of Respondents  

1. Name : ………………. 

2. NIM : ………………. 

3. Batch : ………………. 

 

Instructions:  

Select the statement below that best fits with your choice by checking (√) 

in the column provided with the description: 

 

SA  : Strongly Agree  (5)  

A  : Agree   (4)  

N  : Neutral   (3)  

D  : Disagree   (2)  

SD  : Strongly Disagree  (1) 
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II. Research Quisionnaire 
 

 
       

INVESTMENT MOTIVATION 

Indicator No Question SA A N D SD 

a. Intrinsic 

motivation or 

motivation comes 

from yourself and 

extrinsic motivation 

that comes from 

outside 

 

 

b. Motivation is 

characterized by the 

emergence of 

feelings that lead to 

someone behavior 

 

c. Motivation is 

characterized by 

reactions to achieve 

goals 

1 I will invest if, 

colleagues, relatives, 

and people I know do 

investing           

2 I will invest when my 

daily needs are met           

3 I will invest because it 

produces high returns 
          

4 By investing in the 

capital market, it 

means I own a 

company where I 

invest           

5 By investing means I 

help the company to 

thrive           

6 I'll start setting aside 

money to do 

investment           

7 I will start buying 

investment products 
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INVESTMENT KNOWLEDGE 

Indicator No Question SA A N D SD 

a. Basic 

knowledge of 

stock appraisal 

1 As a potential investor, basic 

knowledge of investing is 

very important           

2 Capital market schools help 

investors to increase their 

investment knowledge           

3 Money and capital markets 

courses help me understand 

the types of investment           

4 An understanding of basic 

investment knowledge must 

be mastered before investing           

b. Level of risk 

5 Measuring the level of risk 

helps investors minimize 

losses           

6 The amount of profit earned 

is proportional to the risk that 

will be borne           

7 I choose an investment with 

a low level of risk           

8 An investment with a high 

level of risk but also a high 

return is an interesting 

challenge for me           

c. The rate of 

return on 

investment 

9 I invest in companies that 

provide a high enough return           

10 I did a calculation analysis to 

find out the return that would 

be obtained before choosing 

a company 

to be invested in           
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INVESTMENT INTEREST (DOES NOT HAVE INVESTMENT EXPERIENCE YET) 

Indicator No Question SA A N D SD 

a. The desire 

to find out 

about stock 

investing 

1 I read books or references 

about stock investing           

2 I see news about stock 

investment in various media as 

a consideration for decision 

making           

3 Before I invest in stocks, first i 

find out information about the 

advantages and disadvantages 

of investing in stocks           

b. Want to 

learn more 

about stock 

investing 

4 Attend stock investment 

training or seminars such as 

capital market schools to 

increase motivation to invest in 

stocks           

5 Reading articles about 

investing related to stocks is 

my way of increasing 

investment motivation           

6 Watching video tutorials how to 

invest in stocks is my way of 

increasing investment 

motivation           

c. trying to 

invest in 

stocks 

7 I opened an account at a 

securities company that was 

affordable for students, so I 

was interested in trying to 

invest           

8 I am interested in investing in 

the capital market because of 

various interesting information 

about the advantages of types 

investment on offer           
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INVESTMENT INTEREST (HAVE INVESTMENT EXPERIENCE) 

Indicator No Question SA A N D SD 

a. The desire 

to find out 

about stock 

investing 

1 I read books or references that 

can add insight as a trader in 

investing in stocks 
          

2 Trying to apply the methods 

that I got from various 

references related to stock 

investing 
          

3 I do understand the 

advantages and 

disadvantages of investing in 

stocks and accept all the risks 

that arise in investing in stocks 
          

b. Want to 

learn more 

about stock 

investing 

4 Attend stock investment 

training or seminars such as 

capital market schools to 

increase motivation to invest in 

stocks 
          

5 Reading articles about 

investing in stocks is my way 

to go investment motivation 
          

6 Watching videos from stock 

investment experts is my way 

to improve my stock investing 

skills 
          

c. Trying to 

invest in 

stocks 

7 Dare to add issuers to stock 

portfolios with various models 

such as bluechip or non-

bluechip stocks 
          

8 Determine the period of 

investing in stocks both in the 

short term or long term 
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Appendix 1: Identity data and Respondents Answer 
 

STUDENT DO NOT HAVE INVESTMENT EXPERIENCE YET 

No Name NIM 

Investment Motivation (X1) Investment Knowledge (X2) Investement Interest in Capital Market (Y) 

Batch X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 Total X2.1 X2.2 X2.3 X2.4 X2.5 X2.6 X2.7 X2.8 X2.9 X2.10 Total Y1.1 Y1.2 Y1.3 Y1.4 Y1.5 Y1.6 Y1.7 Y1.8 Total 

1 Andi Raina  
A021171808 2017 4 3 5 5 5 4 4 30 5 5 4 5 5 4 5 3 5 4 45 5 4 4 5 5 3 5 5 36 

2 Randy Alif  
A021171806 2017 4 2 3 3 3 4 4 23 4 4 4 4 4 4 4 4 4 4 40 4 4 4 4 4 4 4 4 32 

3 Windi 
A021171002 2017 2 4 4 4 4 4 4 26 5 4 4 5 5 4 2 4 4 4 41 2 4 4 4 4 4 4 4 30 

4 Fildzah  
A021171816 2017 2 2 2 4 4 5 5 24 5 5 5 3 4 4 3 3 3 3 38 4 4 5 4 4 4 4 4 33 

5 Nando 
A021171817 2017 2 4 3 4 4 5 5 27 5 4 3 4 4 4 2 4 5 4 39 3 4 5 4 4 4 3 2 29 

6 Syamsinar 
A021171009 2017 3 4 3 5 5 3 3 26 5 5 5 5 4 4 4 3 4 5 44 4 5 5 5 5 5 5 4 38 

7 Irjayanti 
A021171024 2017 2 2 3 2 4 2 2 17 5 4 4 5 4 5 2 2 3 3 37 4 3 4 5 2 3 3 2 26 

8 Saraswati  
A021171033 2017 4 5 4 5 4 4 4 30 5 5 4 5 5 4 4 4 5 3 44 4 4 4 3 4 2 4 4 29 

9 Syahidah  
A021171801 2017 2 3 3 3 4 3 2 20 5 3 3 4 4 4 3 3 3 4 36 2 3 4 3 3 2 3 2 22 

10 Reza 
A021171019 2017 4 3 3 4 4 4 4 26 5 5 4 5 5 4 4 2 3 4 41 4 5 5 3 5 4 3 4 33 

11 Busran 
A021171030 2017 4 5 3 4 4 3 3 26 5 4 5 4 5 4 3 3 4 4 41 4 4 4 5 5 4 3 3 32 

12 Mentari 
A021171014 2017 2 4 4 5 4 4 4 27 5 4 5 5 5 5 4 4 4 4 45 5 5 4 4 4 2 5 4 33 

13 
Muh 
wahyudi  

A021171544 2017 3 1 4 3 4 3 4 22 4 5 4 4 4 4 3 4 3 3 38 4 4 4 5 5 4 4 3 33 

14 Muliana 
A021171031 2017 3 3 3 4 4 3 3 23 5 4 4 5 4 4 3 3 3 3 38 3 3 4 4 3 3 3 3 26 

15 Leli 
A021171306 2017 3 5 4 5 5 3 3 28 5 5 5 5 5 5 3 4 3 5 45 3 4 4 4 4 4 4 4 31 

16 Hesti Indah  
A021181346 2018 3 5 4 4 4 5 4 29 5 5 5 5 5 5 3 4 3 4 44 5 5 5 4 5 5 5 5 39 

17 Wahyunur 
A021181028 2018 4 4 4 3 4 4 3 26 5 5 3 5 4 3 4 3 4 4 40 3 4 4 5 5 3 3 5 32 

18 Azizah K 
A021181048 2018 4 3 4 4 3 3 3 24 4 4 3 5 5 5 3 4 4 3 40 3 3 4 5 3 2 4 4 28 

19 Nadia J.  
A021181012 2018 3 4 4 4 4 4 3 26 5 4 4 5 5 4 3 4 3 4 41 4 4 4 4 4 3 4 5 32 

20 
Ramdhani 
M 

A021181030 2018 3 4 3 5 4 4 4 27 5 4 4 4 4 5 2 4 4 3 39 4 3 4 3 4 4 4 4 30 

21 Rias 
A021181307 2018 3 3 4 3 3 4 3 23 4 4 4 4 4 3 4 3 3 4 37 4 4 4 4 4 3 3 3 29 

22 Muh Akram 
A021181359 2018 3 3 4 5 4 5 5 29 5 5 4 4 4 4 3 4 4 3 40 4 4 4 4 4 4 5 5 34 
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23 
Hastuti 
Anince 

A021181026 2018 3 4 4 5 5 4 4 29 5 5 5 4 4 4 4 4 4 3 42 4 4 4 4 4 4 4 4 32 

24 
Syahrial 
Reza 

A021181517 2018 3 3 3 3 4 3 3 22 5 4 4 4 4 4 3 3 3 3 37 3 3 4 3 3 3 3 3 25 

25 Rahma 
  2018 1 3 3 4 4 5 4 24 5 4 4 4 4 4 3 3 4 4 39 4 4 4 4 4 4 4 4 32 

26 
EVI 
LESTARI 

A021181005 2018 5 5 5 5 5 5 5 35 5 5 5 5 5 5 5 5 5 5 50 4 4 5 5 4 2 5 5 34 

27 Tabita Aulia  
A021181332 2018 4 5 4 4 5 3 3 28 5 4 5 4 4 3 4 2 4 4 39 3 4 4 5 4 3 4 4 31 

28 
Nadila 
Pratiwi 

A031181030 2018 4 4 5 4 4 4 4 29 5 5 5 5 5 4 3 5 4 4 45 4 4 4 5 5 5 4 4 35 

29 Imanuela B 
A031181036 2018 4 3 4 4 4 3 3 25 5 4 4 5 5 4 4 4 4 3 42 4 4 4 4 3 3 3 4 29 

30 Muh Ainul Y 
A031181328 2018 2 4 3 3 2 4 4 22 5 5 5 5 5 4 3 3 3 4 42 4 4 4 4 4 4 4 3 31 

31 Melenia R 
A021181041 2018 2 4 3 4 4 4 4 25 5 4 4 4 4 4 4 4 3 4 40 4 4 4 4 4 4 4 4 32 

32 Nur Afni 
A011181021 2018 4 4 3 4 4 4 4 27 5 4 4 4 4 4 4 3 3 3 38 4 4 4 4 4 4 4 4 32 

33 
Caroline 
Kinza 

A011181005 2018 2 5 5 4 5 3 2 26 5 5 5 5 4 2 3 3 5 4 41 2 5 5 5 5 5 5 5 37 

34 A. Sri Wafiq  
A031181015 2018 3 4 2 4 4 5 4 26 5 4 3 4 4 4 3 2 4 3 36 3 4 4 3 4 4 4 4 30 

35 Irmayanti K 
A031181360 2018 3 3 4 4 4 5 4 27 5 5 4 4 4 4 4 3 3 3 39 3 4 4 4 4 3 3 3 28 

36 Rahma A 
A011181515 2018 3 2 4 4 5 5 3 26 5 4 5 4 4 3 3 4 4 5 41 4 5 5 4 4 4 4 4 34 

37 Febrito D 
A031181342 2018 4 4 3 4 4 4 4 27 5 3 4 4 4 5 3 3 4 4 39 4 4 4 4 4 4 4 4 32 

38 Namirah R 
A031181049 2018 4 5 4 5 5 5 5 33 5 5 5 5 5 5 3 5 5 5 48 5 5 5 5 5 5 5 5 40 

39 Alif Riswan 
A031181032 2018 4 3 4 4 4 4 4 27 5 5 5 4 5 4 4 3 4 4 43 4 4 4 4 4 4 4 4 32 

40 Muh Aksa 
A011181317 2018 3 3 4 4 3 5 3 25 5 4 4 5 5 4 3 4 4 4 42 4 5 5 4 5 4 3 4 34 

41 Tasya R 
A011181040 2018 3 2 3 4 4 4 3 23 5 4 4 5 4 4 4 3 3 4 40 4 4 4 4 4 3 3 3 29 

42 
Ammartia 
Kirana 

A021181036 2018 5 5 5 3 4 2 3 27 5 4 4 5 5 5 4 3 4 3 42 3 3 4 4 4 5 4 4 31 

43 Muh Afrizal 
A021171330 2017 4 5 5 5 5 5 5 34 5 5 5 5 5 5 4 5 4 5 48 5 5 5 5 5 4 5 5 39 

44 Yudhistira D 
A031181338 2018 4 3 4 4 4 4 3 26 4 4 4 4 4 5 3 5 4 4 41 4 4 4 4 4 3 4 4 31 

45 Nurfadila 
A011181027 2018 5 4 5 4 3 3 3 27 5 5 5 5 5 4 5 3 3 5 45 3 3 5 5 5 5 3 3 32 

46 
Nur'ayidah 
D 

A011181323 2018 3 4 3 4 4 4 3 25 5 4 4 5 5 4 3 4 4 4 42 4 4 4 4 4 4 4 4 32 

47 Dyah Ayu D 
A031181349 2018 2 5 3 5 5 5 5 30 5 3 4 5 4 3 3 4 3 4 38 5 5 4 3 4 3 4 2 30 

48 
St. Destina 
N. 

A011181029 2018 3 3 3 3 2 3 3 20 4 3 3 4 3 3 3 4 3 3 33 4 3 4 3 4 3 3 3 27 
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49 
Prisilia 
Angelina 

A031181027 2018 5 4 5 4 4 3 4 29 5 5 4 5 5 4 5 5 5 5 48 5 5 5 5 5 5 3 5 38 

50 
Dhenia 
Lizariani  

A011181346 2018 2 4 5 4 4 4 3 26 5 4 5 5 5 5 4 5 5 4 47 3 4 5 5 5 4 5 5 36 

51 M. Agung W 
A011181330 2018 5 4 4 3 4 5 4 29 5 4 5 3 3 2 2 3 3 4 34 4 4 5 3 4 4 3 2 29 

52 Muslaedi 
A011181018 2018 4 4 3 4 4 2 4 25 4 4 5 4 4 4 2 4 3 4 38 4 4 4 4 4 4 4 4 32 

53 Andika Fadil  
A011181325 2018 2 3 4 4 5 3 3 24 5 5 5 5 5 4 4 3 5 3 44 4 5 5 4 3 5 4 3 33 

54 Nurilmia 
A021181025 2018 5 3 5 4 3 3 3 26 5 5 5 4 4 3 4 3 4 5 42 4 4 5 5 4 3 4 4 33 

55 
Nanda 
Riyan  

A011181023 2018 4 4 4 4 4 4 4 28 5 5 4 3 4 4 3 3 3 4 38 4 4 4 4 4 3 3 4 30 

56 
Salsabila 
Zahrah 

A031181305 2018 4 4 4 3 4 3 3 25 4 4 4 4 4 5 4 3 4 4 40 4 4 4 4 4 3 3 4 30 

57 Gisela Edria  
A011181335 2018 5 5 5 5 5 5 3 33 5 5 4 5 5 3 5 4 4 4 44 4 4 5 4 4 4 4 5 34 

58 St Nur Anita  
A031181325 2018 4 3 4 3 5 4 3 26 5 4 3 4 4 3 4 2 3 3 35 4 3 4 4 2 3 3 4 27 

59 
Dirga 
Saputra  

A021181347 2018 4 4 4 4 4 4 4 28 5 5 5 5 4 5 5 3 4 5 46 5 5 5 5 5 5 4 5 39 

60 Aulia Thalita  
A031181527 2018 3 4 4 3 4 4 3 25 5 5 5 5 5 3 3 4 4 4 43 4 4 4 3 3 4 4 4 30 

61 Muh Akram 
A021181359 2018 3 3 4 5 4 5 5 29 5 5 4 4 4 4 3 4 4 3 40 4 4 4 4 4 4 5 5 34 

62 Anugerah H 
A031181001 2018 3 4 4 4 5 4 3 27 5 5 4 5 5 5 3 4 4 4 44 4 4 4 4 4 4 3 4 31 

63 
St. 
Nurhakiki 

A021171332 2017 2 2 3 4 3 2 2 18 5 5 5 5 5 5 3 3 4 4 44 2 2 3 3 3 3 3 3 22 

64 Husna 
A021181009 2018 3 4 3 3 4 3 4 24 5 4 4 4 4 3 3 3 3 4 37 3 4 5 5 4 4 4 4 33 

65 Inzania I 
A021181039 2018 3 5 4 5 5 5 5 32 5 5 5 5 5 5 3 4 4 4 45 4 5 4 5 5 5 5 5 38 

66 Inzania 
A021181039 2018 3 5 4 5 5 5 5 32 5 5 5 5 5 5 3 4 4 4 45 4 5 4 5 5 5 5 5 38 

67 Abd. Gafur 
A031181006 2018 1 3 4 5 5 5 5 28 5 5 4 4 5 4 3 4 4 4 42 4 4 4 4 5 5 5 5 36 

68 
Nur utami 
ulfa 

A011181028 2018 3 4 3 4 5 3 5 27 5 4 3 4 5 3 3 3 4 3 37 3 3 5 3 3 2 3 3 25 

69 Kaswati 
A031181365 2018 3 4 4 3 4 4 4 26 5 4 4 4 4 4 3 3 3 4 38 4 4 4 4 4 4 4 4 32 

70 larasati azis 
A011181307 2018 2 2 4 3 4 4 4 23 5 4 3 4 4 2 4 4 3 4 37 2 4 4 4 4 4 4 4 30 

71 Randy Alif  
A021171806 2017 4 2 3 3 3 4 4 23 4 4 4 4 4 4 4 4 4 4 40 4 4 4 4 4 4 4 4 32 
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STUDENT WHO HAVE INVESTMENT EXPERIENCE 

No Name NIM Batch 
Investment Motivation (X1) Investment Knowledge (X2) Investment Interest in Capital Market (Y) 

X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 Total X2.1 X2.2 X2.3 X2.4 X2.5 X2.6 X2.7 X2.8 X2.9 X2.10 Total Y1.1 Y1.2 Y1.3 Y1.4 Y1.5 Y1.6 Y1.7 Y1.8 Total 

72 
Gloryne A021171503 

2017 4 4 3 4 4 4 4 27 4 4 4 4 4 4 3 4 4 4 39 4 4 4 4 4 4 4 4 32 

73 
Naufal P A021171321 

2017 3 4 5 5 5 3 4 29 5 4 4 5 4 4 4 4 4 4 42 3 4 4 5 4 4 4 4 32 

74 
Reinatha A021171308 

2017 4 4 4 4 4 3 3 26 5 5 4 4 5 4 3 3 4 3 40 3 4 4 4 4 4 2 3 28 

75 
Jihan  A021171526 

2017 2 5 4 5 5 4 5 30 5 5 5 5 4 4 3 4 4 4 43 4 4 4 5 4 4 5 4 34 

76 
Nurwazira A021171028 

2017 4 4 4 5 4 3 3 27 5 4 3 5 5 5 3 4 3 4 41 4 4 4 5 4 4 4 3 32 

77 
Marini W A021171032 

2017 4 4 5 4 4 5 5 31 5 5 4 5 5 4 4 4 4 4 44 4 4 4 4 5 5 4 4 34 

78 
RONI A021171018 

2017 2 5 4 5 3 4 5 28 5 5 4 4 5 5 3 5 5 4 45 4 5 5 5 4 5 5 5 38 

79 
Andi Rezky  A021171006 

2017 4 4 4 5 4 4 4 29 4 5 4 4 5 5 4 3 4 3 41 4 4 4 4 4 4 4 4 32 

80 
Ainun Annisa A021171807 

2017 5 4 4 5 4 5 5 32 5 3 3 4 5 4 3 4 4 5 40 5 5 5 5 5 5 5 5 40 

81 
Alyfah A021171819 

2017 4 4 3 4 4 4 4 27 4 4 4 4 4 3 4 3 4 4 38 4 4 4 4 4 4 4 4 32 

82 
ST A Putri B A021171819 

2017 4 4 3 4 4 4 4 27 4 4 4 4 4 3 4 3 4 4 38 4 4 4 4 4 4 4 4 32 

83 
Devika A021171029 

2017 3 2 4 4 3 4 4 24 4 4 4 4 4 4 3 4 3 4 38 3 4 3 4 4 4 4 4 30 

84 
Fauzan A021171521 

2017 3 4 5 4 4 4 4 28 4 4 5 4 4 5 3 4 4 5 42 3 3 4 4 4 3 5 5 31 

85 
Fitri Qalabi  A021171003 

2017 4 3 4 5 4 5 5 30 5 5 5 5 5 5 5 4 5 4 48 4 4 4 4 4 4 4 4 32 

86 
Gloryne A021171503 

2017 4 4 3 4 4 4 4 27 4 4 4 4 4 4 3 4 4 4 39 4 4 4 4 4 4 4 4 32 

87 
Alqadri Nasir A021181019 

2018 4 4 4 4 4 3 3 26 5 4 4 5 4 4 4 3 3 4 40 3 4 4 4 4 4 3 4 30 

88 
Muh 
Ardiansyah A021181360 

2018 2 5 3 4 5 2 3 24 5 4 4 4 4 2 4 2 4 3 36 2 4 3 4 4 3 4 5 29 

89 
MILADI T A021181525 

2018 3 4 4 3 2 4 4 24 5 5 3 5 3 5 3 4 3 4 40 4 4 4 3 4 3 2 4 28 

90 
A.M.MILADI  A021181525 

2018 3 4 4 3 2 4 4 24 5 5 3 5 3 5 3 4 3 4 40 4 4 4 3 4 3 2 4 28 

91 
M. Idham  A031181016 

2018 4 2 4 5 5 5 5 30 5 5 5 5 5 5 3 5 4 4 46 5 4 4 5 5 4 3 4 34 

92 
Fitri Qalabi A021171003 

2017 4 3 4 5 4 5 5 30 5 5 5 5 5 5 5 4 5 4 48 4 4 4 4 4 4 4 4 32 

93 
Fitrah A011181349 

2018 2 5 3 5 4 5 5 29 3 5 3 3 5 5 5 4 4 5 42 4 4 5 5 5 5 4 4 36 

94 
Dandi  A011181316 

2018 2 3 2 3 4 4 4 22 5 4 4 5 4 4 4 2 4 4 40 4 4 3 4 4 4 3 4 30 



 

 

7
0
 

95 
Catharine J A021181531 

2018 2 4 4 4 4 4 4 26 5 5 4 5 5 5 4 5 4 4 46 5 4 3 4 4 5 2 5 32 

96 
Medlin 
Yustisia    

2018 4 1 4 4 4 4 4 25 3 4 3 1 4 4 4 4 3 4 34 4 3 4 3 4 4 3 3 28 

97 
tasya 
ramaeta a021181507 

2018 3 4 4 4 4 5 4 28 5 4 5 4 5 5 3 5 4 3 43 3 4 4 5 3 5 3 4 31 

98 
Shiva 
Nalurita A011181347 

2018 2 4 4 4 4 4 4 26 5 3 3 4 4 3 4 3 3 3 35 4 3 3 2 3 3 2 3 23 

99 
Cerris Steven 
Ladedu A011181324 

2018 1 3 4 4 4 5 5 26 5 5 4 5 5 5 3 4 5 4 45 5 5 5 5 5 5 4 5 39 

100 
Muh.Taufik 
Hidayat A031181005 

2018 4 4 4 4 4 5 5 30 5 5 3 5 5 5 2 4 4 4 42 4 4 4 4 4 4 3 4 31 

101 
Anugra Hana 
Safitra A031181313 

2018 3 4 4 4 4 4 4 27 5 4 4 5 4 4 4 4 4 4 42 4 4 4 4 4 4 4 4 32 

102 
Siti Larasanti 
Syukur A011181311 

2018 4 3 4 3 3 4 4 25 5 3 4 4 4 4 4 3 3 4 38 4 3 4 3 4 4 3 4 29 

103 
Rahmat 
Fauzi A011181351 

2018 1 4 2 5 4 5 5 26 5 3 4 5 5 5 4 5 5 4 45 3 4 5 3 5 3 4 5 32 

104 
aisya tri 
amanda A011181308 

2018 4 4 3 3 4 4 4 26 4 4 3 4 4 3 4 3 4 4 37 3 4 4 3 4 4 4 4 30 

105 
Fathur R A021181312 

2018 3 5 3 4 2 5 4 26 5 4 4 5 5 5 5 4 4 5 46 4 4 3 4 4 5 3 4 31 

106 
Jessica A031181351 

2018 2 3 4 4 4 4 4 25 4 4 4 4 4 4 3 3 4 3 37 4 4 4 4 4 3 4 4 31 

107 
A.M.MILADI A021181525 

2018 3 4 4 3 2 4 4 24 5 5 3 5 3 5 3 4 3 4 40 4 4 4 3 4 3 2 4 28 

108 
AFFAN ALI A031171313 

2017 3 4 5 1 3 5 5 26 5 3 4 5 5 5 3 5 4 5 44 5 5 4 3 3 3 4 4 31 
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Appendix 2: Descriptive Analysis  

 

 
Statistics 

 X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 
InvestmentM

otivasi 

N Valid 108 108 108 108 108 108 108 108 

Missing 0 0 0 0 0 0 0 0 

Mean 3,22 3,69 3,77 4,00 3,99 3,98 3,86 26,52 

Median 3,00 4,00 4,00 4,00 4,00 4,00 4,00 26,00 

Mode 4 4 4 4 4 4 4 26 

Sum 348 399 407 432 431 430 417 2864 

 
 

Statistics 

 X2.1 X2.2 X2.3 X2.4 X2.5 X2.6 X2.7 X2.8 X2.9 X2.10 
InvestmentK

nowledge 

N Valid 108 108 108 108 108 108 108 108 108 108 108 

Missing 0 0 0 0 0 0 0 0 0 0 0 

Mean 4,80 4,36 4,13 4,43 4,39 4,12 3,46 3,64 3,81 3,90 41,03 

Median 5,00 4,00 4,00 4,50 4,00 4,00 3,00 4,00 4,00 4,00 41,00 

Mode 5 4 4 5 4 4 3 4 4 4 40 

Sum 518 471 446 478 474 445 374 393 411 421 4431 

 

Statistics 

 Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 

InvestmentInter
estInCapitalMar

ket 

N Valid 108 108 108 108 108 108 108 108 108 

Missing 0 0 0 0 0 0 0 0 0 

Mean 3,81 4,02 4,18 4,07 4,08 3,82 3,77 3,97 31,72 

Median 4,00 4,00 4,00 4,00 4,00 4,00 4,00 4,00 32,00 

Mode 4 4 4 4 4 4 4 4 32 

Sum 411 434 451 440 441 413 407 429 3426 
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Appendix 3: Validity and Reliability Test Results 

 

Validity Test  

 

1. X1 

Correlations 

 X1.1 X1.2 X1.3 X1.4 X1.5 X1.6 X1.7 
InvestmentMoti

vasi 

X1.1 Pearson Correlation 1 ,096 ,346** ,012 -,010 -,087 -,067 ,392** 

Sig. (2-tailed)  ,325 ,000 ,899 ,918 ,372 ,488 ,000 

N 108 108 108 108 108 108 108 108 

X1.2 Pearson Correlation ,096 1 ,170 ,298** ,212* ,065 ,143 ,558** 

Sig. (2-tailed) ,325  ,079 ,002 ,028 ,504 ,141 ,000 

N 108 108 108 108 108 108 108 108 

X1.3 Pearson Correlation ,346** ,170 1 ,116 ,134 ,039 -,008 ,473** 

Sig. (2-tailed) ,000 ,079  ,233 ,168 ,689 ,938 ,000 

N 108 108 108 108 108 108 108 108 

X1.4 Pearson Correlation ,012 ,298** ,116 1 ,488** ,291** ,361** ,668** 

Sig. (2-tailed) ,899 ,002 ,233  ,000 ,002 ,000 ,000 

N 108 108 108 108 108 108 108 108 

X1.5 Pearson Correlation -,010 ,212* ,134 ,488** 1 ,060 ,092 ,501** 

Sig. (2-tailed) ,918 ,028 ,168 ,000  ,535 ,344 ,000 

N 108 108 108 108 108 108 108 108 

X1.6 Pearson Correlation -,087 ,065 ,039 ,291** ,060 1 ,682** ,541** 

Sig. (2-tailed) ,372 ,504 ,689 ,002 ,535  ,000 ,000 

N 108 108 108 108 108 108 108 108 

X1.7 Pearson Correlation -,067 ,143 -,008 ,361** ,092 ,682** 1 ,582** 

Sig. (2-tailed) ,488 ,141 ,938 ,000 ,344 ,000  ,000 

N 108 108 108 108 108 108 108 108 

Invest
mentM
otivasi 

Pearson Correlation ,392** ,558** ,473** ,668** ,501** ,541** ,582** 1 

Sig. (2-tailed) ,000 ,000 ,000 ,000 ,000 ,000 ,000  

N 108 108 108 108 108 108 108 108 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 
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2.  X2 

Correlations 

 X2.1 X2.2 X2.3 X2.4 X2.5 X2.6 X2.7 X2.8 X2.9 X2.10 
Investment
Knowledge 

X2.1 Pearson 
Correlation 

1 ,163 ,239* ,507** ,195* ,017 -,079 -,052 ,088 -,008 ,332** 

Sig. (2-tailed)  ,092 ,013 ,000 ,043 ,861 ,416 ,593 ,368 ,933 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.2 Pearson 
Correlation 

,163 1 ,365** ,206* ,245* ,210* ,138 ,115 ,241* ,096 ,528** 

Sig. (2-tailed) ,092  ,000 ,032 ,011 ,029 ,154 ,235 ,012 ,323 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.3 Pearson 
Correlation 

,239* ,365** 1 ,183 ,243* ,126 ,046 ,124 ,247** ,255** ,535** 

Sig. (2-tailed) ,013 ,000  ,058 ,011 ,195 ,634 ,202 ,010 ,008 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.4 Pearson 
Correlation 

,507** ,206* ,183 1 ,330** ,271** ,107 ,189* ,213* ,175 ,594** 

Sig. (2-tailed) ,000 ,032 ,058  ,000 ,005 ,271 ,050 ,027 ,070 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.5 Pearson 
Correlation 

,195* ,245* ,243* ,330** 1 ,336** ,097 ,307** ,393** ,162 ,628** 

Sig. (2-tailed) ,043 ,011 ,011 ,000  ,000 ,319 ,001 ,000 ,094 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.6 Pearson 
Correlation 

,017 ,210* ,126 ,271** ,336** 1 -,064 ,434** ,209* ,161 ,561** 

Sig. (2-tailed) ,861 ,029 ,195 ,005 ,000  ,512 ,000 ,030 ,097 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.7 Pearson 
Correlation 

-,079 ,138 ,046 ,107 ,097 -,064 1 -,080 ,189* ,229* ,322** 

Sig. (2-tailed) ,416 ,154 ,634 ,271 ,319 ,512  ,411 ,050 ,017 ,001 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.8 Pearson 
Correlation 

-,052 ,115 ,124 ,189* ,307** ,434** -,080 1 ,341** ,315** ,560** 

Sig. (2-tailed) ,593 ,235 ,202 ,050 ,001 ,000 ,411  ,000 ,001 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.9 Pearson 
Correlation 

,088 ,241* ,247** ,213* ,393** ,209* ,189* ,341** 1 ,162 ,599** 

Sig. (2-tailed) ,368 ,012 ,010 ,027 ,000 ,030 ,050 ,000  ,094 ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

X2.10 Pearson 
Correlation 

-,008 ,096 ,255** ,175 ,162 ,161 ,229* ,315** ,162 1 ,496** 

Sig. (2-tailed) ,933 ,323 ,008 ,070 ,094 ,097 ,017 ,001 ,094  ,000 

N 108 108 108 108 108 108 108 108 108 108 108 

Invest
mentK
nowle
dge 

Pearson 
Correlation 

,332** ,528** ,535** ,594** ,628** ,561** ,322** ,560** ,599** ,496** 1 

Sig. (2-tailed) ,000 ,000 ,000 ,000 ,000 ,000 ,001 ,000 ,000 ,000  

N 108 108 108 108 108 108 108 108 108 108 108 

*. Correlation is significant at the 0.05 level (2-tailed). 

**. Correlation is significant at the 0.01 level (2-tailed). 
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3.  Y 

Correlations 

 Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 

InvestmentI
nterestInCa
pitalMarket 

Y1 Pearson 
Correlation 

1 ,468** ,166 ,121 ,259** ,199* ,134 ,215* ,491** 

Sig. (2-tailed)  ,000 ,086 ,212 ,007 ,039 ,167 ,026 ,000 

N 108 108 108 108 108 108 108 108 108 

Y2 Pearson 
Correlation 

,468** 1 ,437** ,352** ,533** ,415** ,405** ,417** ,758** 

Sig. (2-tailed) ,000  ,000 ,000 ,000 ,000 ,000 ,000 ,000 

N 108 108 108 108 108 108 108 108 108 

Y3 Pearson 
Correlation 

,166 ,437** 1 ,316** ,370** ,228* ,300** ,154 ,530** 

Sig. (2-tailed) ,086 ,000  ,001 ,000 ,018 ,002 ,113 ,000 

N 108 108 108 108 108 108 108 108 108 

Y4 Pearson 
Correlation 

,121 ,352** ,316** 1 ,418** ,384** ,431** ,355** ,656** 

Sig. (2-tailed) ,212 ,000 ,001  ,000 ,000 ,000 ,000 ,000 

N 108 108 108 108 108 108 108 108 108 

Y5 Pearson 
Correlation 

,259** ,533** ,370** ,418** 1 ,497** ,350** ,467** ,742** 

Sig. (2-tailed) ,007 ,000 ,000 ,000  ,000 ,000 ,000 ,000 

N 108 108 108 108 108 108 108 108 108 

Y6 Pearson 
Correlation 

,199* ,415** ,228* ,384** ,497** 1 ,257** ,299** ,650** 

Sig. (2-tailed) ,039 ,000 ,018 ,000 ,000  ,007 ,002 ,000 

N 108 108 108 108 108 108 108 108 108 

Y7 Pearson 
Correlation 

,134 ,405** ,300** ,431** ,350** ,257** 1 ,521** ,673** 

Sig. (2-tailed) ,167 ,000 ,002 ,000 ,000 ,007  ,000 ,000 

N 108 108 108 108 108 108 108 108 108 

Y8 Pearson 
Correlation 

,215* ,417** ,154 ,355** ,467** ,299** ,521** 1 ,680** 

Sig. (2-tailed) ,026 ,000 ,113 ,000 ,000 ,002 ,000  ,000 

N 108 108 108 108 108 108 108 108 108 

Investm
entInter
estInCa
pitalMa
rket 

Pearson 
Correlation 

,491** ,758** ,530** ,656** ,742** ,650** ,673** ,680** 1 

Sig. (2-tailed) ,000 ,000 ,000 ,000 ,000 ,000 ,000 ,000  

N 108 108 108 108 108 108 108 108 108 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 

 
 
 
Reliability Test  

1. X1 
                     Case Processing Summary 

 N % 

Cases Valid 108 100,0 

Excludeda 0 ,0 

Total 108 100,0 

a. Listwise deletion based on all variables in the procedure. 
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Reliability Statistics 

Cronbach's Alpha N of Items 

,709 8 

 

2. X2 

                        Case Processing Summary 
 N % 

Cases Valid 108 100,0 

Excludeda 0 ,0 

Total 108 100,0 

a. Listwise deletion based on all variables in the procedure. 

 

               Reliability Statistics 
Cronbach's Alpha N of Items 

,721 11 

 

3. Y 
                 Case Processing Summary 

 N % 

Cases Valid 108 100,0 

Excludeda 0 ,0 

Total 108 100,0 

a. Listwise deletion based on all variables in the procedure. 

 

Reliability Statistics 
Cronbach's Alpha N of Items 

,759 9 
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Appendix 4: Multiple Regression Analysis 
 

Model Summaryb 

Model R 
R 

Square 
Adjusted R 

Square 
Std. Error of 
the Estimate 

Change Statistics 
Durbin-
Watson 

R Square 
Change 

F 
Change df1 df2 

Sig. F 
Change 

1 ,696a ,485 ,475 2,603 ,485 49,440 2 105 ,000 2,299 

a. Predictors: (Constant), InvestmentKnowledge, InvestmentMotivasi 

b. Dependent Variable: InvestmentInterestInCapitalMarket 

 

 
ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 Regression 670,095 2 335,047 49,440 ,000b 

Residual 711,572 105 6,777   

Total 1381,667 107    

a. Dependent Variable: InvestmentInterestInCapitalMarket 

b. Predictors: (Constant), InvestmentKnowledge, InvestmentMotivasi 

 
 

Coefficientsa 

Model 

Unstandardized 
Coefficients 

Standardize
d 

Coefficients 

t Sig. 

Correlations 

B Std. Error Beta 
Zero-
order Partial Part 

1 (Constant) 2,210 3,100  ,713 ,477    

InvestmentMotivasi ,473 ,097 ,402 4,881 ,000 ,610 ,430 ,342 

InvestmentKnowled
ge 

,414 ,086 ,395 4,800 ,000 ,607 ,424 ,336 

a. Dependent Variable: InvestmentInterestInCapitalMarket 

 

 

Residuals Statisticsa 

 Minimum Maximum Mean Std. Deviation N 

Predicted Value 25,32 39,44 31,72 2,503 108 

Std. Predicted Value -2,559 3,086 ,000 1,000 108 

Standard Error of Predicted 
Value 

,255 1,016 ,411 ,139 108 

Adjusted Predicted Value 25,19 40,04 31,74 2,501 108 

Residual -6,925 6,112 ,000 2,579 108 

Std. Residual -2,660 2,348 ,000 ,991 108 

Stud. Residual -2,889 2,421 -,002 1,011 108 

Deleted Residual -8,168 6,497 -,013 2,691 108 

Stud. Deleted Residual -2,997 2,479 -,003 1,023 108 

Mahal. Distance ,036 15,295 1,981 2,356 108 

Cook's Distance ,000 ,499 ,015 ,053 108 

Centered Leverage Value ,000 ,143 ,019 ,022 108 

a. Dependent Variable: InvestmentInterestInCapitalMarket 

 
 


