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LAMPIRAN 2 DATA RASIO KEUANGAN SAMPEL PENELITIAN  

  & HASIL ANALISIS DESKRIPTIF 

No. Perusahaan Tahun 
Price to 

Book 
Value 

CR DER ROA 

1. 
Polichem 
Indonesia 

Tbk 
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Pan 

Brothers 
Tbk 
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Sri Rejeki 
Isman Tbk 
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Star 

Petrochem 
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7. 
Trisula 

International 
Tbk 
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Tbk 

2017 0.10 0.74 0.99 0.74 

2018 0.11 0.85 0.99 0.71 

2019 0.08 0.97 0.99 0.69 

 



 

84 
 

 

 

LAMPIRAN 3 MODEL PLS 

                                                                              

       _cons     5.293532   2.181053     2.43   0.025     .7439357    9.843129

         roa      .093923   .0950934     0.99   0.335    -.1044384    .2922844

         der    -2.630332   2.231433    -1.18   0.252     -7.28502    2.024356

          cr    -.7990533   .3390756    -2.36   0.029    -1.506353   -.0917541

                                                                              

          bv        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

       Total    192.328598        23  8.36211296   Root MSE        =    2.7037

                                                   Adj R-squared   =    0.1258

    Residual    146.200981        20  7.31004907   R-squared       =    0.2398

       Model    46.1276167         3  15.3758722   Prob > F        =    0.1319

                                                   F(3, 20)        =      2.10

      Source         SS           df       MS      Number of obs   =        24

. reg bv cr der roa

 

LAMPIRAN 4 MODEL FEM 

F test that all u_i=0: F(7, 13) = 113.31                     Prob > F = 0.0000

                                                                              

         rho    .98239529   (fraction of variance due to u_i)

     sigma_e    .42586368

     sigma_u    3.1812612

                                                                              

       _cons    -.7809444     1.4847    -0.53   0.608    -3.988445    2.426556

         roa    -.0180766   .0234312    -0.77   0.454    -.0686966    .0325435

         der     3.173667   2.187017     1.45   0.170    -1.551095     7.89843

          cr     .0113248   .1134584     0.10   0.922    -.2337872    .2564368

                                                                              

          bv        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

corr(u_i, Xb)  = -0.3265                        Prob > F          =     0.5650

                                                F(3,13)           =       0.71

     overall = 0.0005                                         max =          3

     between = 0.0009                                         avg =        3.0

     within  = 0.1402                                         min =          3

R-sq:                                           Obs per group:

Group variable: com                             Number of groups  =          8

Fixed-effects (within) regression               Number of obs     =         24

. xtreg bv cr der roa, fe
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LAMPIRAN 5 MODEL REM 

                                                                              

         rho    .98344413   (fraction of variance due to u_i)

     sigma_e    .42586368

     sigma_u    3.2822331

                                                                              

       _cons    -.2380686   1.735926    -0.14   0.891    -3.640421    3.164284

         roa    -.0120722    .022387    -0.54   0.590    -.0559498    .0318054

         der     2.418058   1.895993     1.28   0.202    -1.298019    6.134135

          cr    -.0036399   .1101089    -0.03   0.974    -.2194494    .2121696

                                                                              

          bv        Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]

                                                                              

corr(u_i, X)   = 0 (assumed)                    Prob > chi2       =     0.6513

                                                Wald chi2(3)      =       1.64

     overall = 0.0000                                         max =          3

     between = 0.0002                                         avg =        3.0

     within  = 0.1386                                         min =          3

R-sq:                                           Obs per group:

Group variable: com                             Number of groups  =          8

Random-effects GLS regression                   Number of obs     =         24

. xtreg bv cr der roa, re

 

LAMPIRAN 6 UJI CHOW 

F test that all u_i=0: F(7, 13) = 113.31                     Prob > F = 0.0000

                                                                              

         rho    .98239529   (fraction of variance due to u_i)

     sigma_e    .42586368

     sigma_u    3.1812612

                                                                              

       _cons    -.7809444     1.4847    -0.53   0.608    -3.988445    2.426556

         roa    -.0180766   .0234312    -0.77   0.454    -.0686966    .0325435

         der     3.173667   2.187017     1.45   0.170    -1.551095     7.89843

          cr     .0113248   .1134584     0.10   0.922    -.2337872    .2564368

                                                                              

          bv        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

corr(u_i, Xb)  = -0.3265                        Prob > F          =     0.5650

                                                F(3,13)           =       0.71

     overall = 0.0005                                         max =          3

     between = 0.0009                                         avg =        3.0

     within  = 0.1402                                         min =          3

R-sq:                                           Obs per group:

Group variable: com                             Number of groups  =          8

Fixed-effects (within) regression               Number of obs     =         24

. xtreg bv cr der roa, fe

 

LAMPIRAN 7 UJI HAUSMAN  
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                Prob>chi2 =      0.7616

                          =        1.16

                  chi2(3) = (b-B)'[(V_b-V_B)^(-1)](b-B)

    Test:  Ho:  difference in coefficients not systematic

            B = inconsistent under Ha, efficient under Ho; obtained from xtreg

                           b = consistent under Ho and Ha; obtained from xtreg

                                                                              

         roa     -.0180766    -.0120722       -.0060044         .006917

         der      3.173667     2.418058        .7556095         1.09007

          cr      .0113248    -.0036399        .0149647        .0273649

                                                                              

                     fe           re         Difference          S.E.

                    (b)          (B)            (b-B)     sqrt(diag(V_b-V_B))

                      Coefficients     

. hausman fe re

 

LAMPIRAN 8 UJI LAGRANGE MULTIPIER 

                          Prob > chibar2 =   0.0000

                             chibar2(01) =    17.88

        Test:   Var(u) = 0

                       u     10.77305       3.282233

                       e     .1813599       .4258637

                      bv     8.362113       2.891732

                                                       

                                 Var     sd = sqrt(Var)

        Estimated results:

        bv[com,t] = Xb + u[com] + e[com,t]

Breusch and Pagan Lagrangian multiplier test for random effects

. xttest0

 

LAMPIRAN 9 MODEL CROSS-SECTIONAL TIME SERIES FEASIBLE 

GENERALIZED LEAST SQUARE 

                                                                              

       _cons    -2.088726   1.217869    -1.72   0.086    -4.475704    .2982527

              

          8     -.9533076   .5846356    -1.63   0.103    -2.099172    .1925572

          7     -.8496108   .4967809    -1.71   0.087    -1.823283    .1240618

          6     -.8683788     .47375    -1.83   0.067    -1.796912    .0601542

          5      1.454713   .8525461     1.71   0.088    -.2162462    3.125673

          4      1.374168   .8597674     1.60   0.110    -.3109448    3.059281

          3      1.613761   .4185425     3.86   0.000     .7934333     2.43409

          2      8.690905   .4064343    21.38   0.000     7.894308    9.487501

     company  

              

         roa    -.0180766   .0172449    -1.05   0.295     -.051876    .0157228

         der     3.173667   1.609601     1.97   0.049     .0189081    6.328427

          cr     .0113248   .0835031     0.14   0.892    -.1523383    .1749879

                                                                              

       price        Coef.   Std. Err.      z    P>|z|     [95% Conf. Interval]

                                                                              

Log likelihood             = -6.210008          Prob > chi2       =     0.0000

                                                Wald chi2(10)     =    1933.81

Estimated coefficients     =        11          Time periods      =          3

Estimated autocorrelations =         0          Number of groups  =          8

Estimated covariances      =         1          Number of obs     =         24

Correlation:   no autocorrelation

Panels:        homoskedastic

Coefficients:  generalized least squares

Cross-sectional time-series FGLS regression

. xtgls price cr der roa i.company

 


