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Lampiran 2

Populasi Perusahaan Real Estat dan Properti yang Terdaftad di Bursa Efek

Indonesia (BEI)

Kode Nama Perusahaan

No- Perusahaan (PT)

1. AMAN Makmur Berkah Amanda Tbk.

2. APLN Agung Podoromo Land Tbk.

3. ARMY Armidian Karyatama Tbk.

4. ASPI Andalan Sakti Primaindo Tbk.

5. ASRI Alam Sutera Realty Thk.

6. ATAP Trimitra Prawara Goldland Tbk.

7. BAPA Bekasi Asri Pemula Tbk.

8. BAPI Bhakti Agung Propertindo Tbk.

9. BBSS Bumi Benowo Sukses Sejahtera Tbk.
10. BCIP Bumi Citra Permai Tbk.

11. BEST Bekasi Fajar Industrial Estate Tbk.
12. BIKA Binakarya Jaya Abadi Tbk.

13. BIPP Bhuwanatala Indah Permai Tbk.

14. BKDP Bumi Darmo Properti Thk.

15. BKSL Sentul City Tbk.

16. BSDE Bumi Serpong Damai Tbk.

17. CITY Natura City Development Tbk.

18. COWL Cowell Development Tbk.

19. CPRI Capri Nusa Satu Properti Tbk.

20. CSIS Cahayasakti Investindo Sukses Thk.
21. CTRA Ciputra Development Tbk.

22. DADA Diamond Citra Propertindo Tbk.

23. DART Duta Anggada Realty Tbk.

24. DILD Intiland Development Tbk.

25. DMAS Puradelta Lestari Tbk.

26. DUTI Duta Pertiwi Tbk.

27. ELTY Bakrieland Development Tbk.
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28. EMDE Megapolitan Development Tbk.
29. FMII Fortune Mate Indonesia Tbk.

30. FORZ Forza Land Indonesia Tbk.

31. GAMA Gading Development Tbk.

32. GMTD Gowa Makassar Tourism Development Tbk.
33. GPRA Perdana Gapuraprima Tbk.

34. GWSA Greenwood Sejahtera Tbk.

35. HOMI Grand House Mulia Tbk.

36. INDO Royalindo Investa Wijaya Tbk.
37. INPP Indonesian Paradise Property Thk.
38. JRPT Jaya Real Properti Tbk.

39. KBAG Karya Bersama Anugrah Tbk.
40. KIJA Kawasan Industry Jababeka Tbk.
41. KOTA Dms Propertindo Tbk.

42. LAND Trimitra Propertindo Thk.

43. LCGP Eureka Prima Jakarta Tbk.

44, LPCK Lippo Cikarang Tbk.

45. LPKR Lippo Karawaci Tbk.

46. LPLI Star Pacific Tbk.

47. MDLN Modernland Realty Thk.

48. MKPI Metropolitan Kentjana Tbk.

49, MMLP Mega Manunggal Properti Tbk.
50. MPRO Maha Properti Indonesia Tbk.

51. MTLA Metropolitan Land Tbk.

52. MTSM Metro Realty Tbk.

53. MYRX Hanson Internasional Tbk.

54. NIRO City Retail Development Tbk.

55. NZIA Nusantara Almazia Tbk.

56. OMRE Indonesia Prima Properti Tbk.
57. PAMG Bima Sakti Pertiwi Tbk.

58. PLIN Plaza Indonesia Realty Tbk.

59. POLI Pollux Investasi Internasional Tbk.
60. POLL Pollux Properti Indonesia Tbk.
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61. POSA Bliss Properti Indonesia Tbk.

62. PPRO PP Properti Tbk.

63. PUDP Pudijadi Prestige Tbk.

64. PURI Puri Global Sukses Tbk.

65. PTPP Pembangunan Perumahan Tbk.
66. PWON Pakuwo Jati Tbk.

67. RMBS Ristia Bintang Mahkota Sejati Tbk.
68. REAL Repower Asia Indonesia Tbk.

69. RIMO Rimo Internasional Tbk.

70. RISE Jaya Sukses Makmur Sentosa Tbk.
71. ROCK Rockfields Properti Indonesia Thk.
72. RODA Pikko Land Development Tbk.

73. SATU Kota Satu Properti Tbk.

74. SMDM Suryamas Dutamakmur Tbk.

75. SMRA Summarecon Agung Thk.

76. TARA Sitara Propertindo Tbk.

77. TRIN Printis Triniti Properti Tbk.

78. URBN Urban Jakarta Propertindo Tbk.
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Lampiran 3

Financial Leverage (DFL) Perusahaan Real Estat dan Properti yang
Terdaftar di Bursa Efek Indonesia (BEI) periode 2015-2019

Kode Tahun
No. Emiten
2015 2016 2017 2018 2019
1 |APLN 1.18 7.37 7.26 3.00 2.18
2 [BCIP 3.70 15.91 (1.74) 1.02 1.32
3 |BEST 2.88 1.68 2.50 3.09 1.20
4 |BIKA 140.14 6.18 3.07 (0.17) (7.54)
5 |BIPP 12.50 (16.17) 5.23 20.49 (0.65)
6 |BKDP 7.07 (0.08) (0.62) 0.07 0.31
7 |BKSL (1.32) 3.66 (1.60) 0.81 4.03
8 |BSDE (3.88) (7.43) 2.53 1.79 12.81
9 |CTRA (0.34) 2.81 3.37 1.38 (0.33)
10 [DART 1.51 2.09 1.83 4.24 1,477.47
11 |DILD (0.64) 47.22 1.12 (5.43) 10.00
12 |DMAS 0.80 1.17 1.47 0.85 1.09
13 |DUTI (0.33) 1.59 2.33 2.40 2.65
14 |ELTY 25.28 1.73 9.92 42.24 11.05
15 [EMDE 1.36 6.46 1.55 1.36 52.38
16 |FMII 10.20 1.21 1.05 (1.44) (2.39)
17 |GMTD (1.89) 2.99 1.22 (1.29) 13.28
18 |GPRA 1.20 6.10 1.99 2.49 1.55
19 |GWSA (2.16) (1.13) 0.24 (0.60) (4.95)
20 (INPP (157.16) (8.17) (2.90) (0.86) 106.30
21 [JRPT 0.96 1.25 3.04 0.79 (0.58)
22 |KIJA (1.71) (2.74) 7.62 (14.90) (3.88)
23 [LCGP 1.97 4.41 13.03 (0.26) (0.94)
24 (LPCK 0.59 1.14 2.91 4.60 1.96
25 |LPKR 3.04 0.95 8.83 8.46 11.47
26 |(LPLI (6.89) 1.72 4.43 5.18 2.53
27 (MDLN 5.00 9.64 1.08 2.18 45.50
28 MMLP (4.99) 38.75 (2.93) (0.09) (0.23)
29 [MTLA (12.53) 3.47 5.58 (2.07) 0.28
30 [MTSM 7.47 1.32 3.86 0.35 (8.50)
31 [NIRO (1.89) (0.61) (3.25) (16.76) 1.69
32 |OMRE (12.70) 123.54 3.66 11.50 129.56
33 |[PPRO 0.47 0.06 (2.75) (0.10) 16.69
34 |PUDP 2.77 6.75 4.31 (1.15) 0.91
35 |PTPP 1.98 0.27 1.55 2.01 (98.21)
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No. Ko_de Tahun

Emiten 2015 2016] 2017 2018 2019
36 |PWON (1.95) 8.51 0.62 1.94 78.60
37 |RMBS 298| (2447 (@iyn| (049 18.22
38 |RODA 0.04) 17.27 0.81 157 | (6,998.52)
39 |SMDM 1.15 3.74 0.64 9.21 4.83
40 |SMRA 6.97 4.10 9.29 4.44 2.77)
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Lampiran 4

Operating leverage (DOL) Perusahaan Real Estat dan Properti yang

Terdaftar di Bursa Efek Indonesia (BEI) periode 2015-2019

Kode Tahun

No. Emiten

2015 2016 2017 2018 2019
1 |APLN 1.29 (3.63) 0.80 1.04 0.77
2 BCIP 1.06 1.55 0.28 (0.98) 1.18
3 BEST 0.88 1.74 0.79 0.95 6.58
4 BIKA (0.12) 0.86 0.60 1.11 3.18
5 BIPP 1.91 2.41 8.78 0.38 0.99
6 BKDP 1.61 2.21 4.50 13.26 29.94
7 BKSL 1.36 1.92 0.87 1.39 0.73
8 BSDE 1.06 0.28 1.07 1.04 0.95
9 |CTRA 0.65 1.14 1.87 1.06 (5.56)
10 |DART 1.08 (0.36) 1.13 0.89 (0.07)
11 |DILD 0.24 (0.18) 2.41 0.33 1.74
12 |DMAS 0.71 1.26 0.56 1.28 1.00
13 |[DUTI 1.32 0.88 0.72 1.04 0.52
14 |ELTY 0.86 (0.69) 0.19 2.28 1.09
15 |EMDE 5.86 (1.99) 2.00 1.46 0.22
16 |FMII 1.43 0.89 1.01 1.00 0.24
17 |GMTD 0.88 0.98 0.97 1.11 0.96
18 |GPRA 0.66 (1.88) 0.71 0.75 (0.71)
19 |GWSA 1.07 1.07 1.08 (0.33) (0.23)
20 |INPP 0.28 1.12 0.74 0.66 0.89
21 |IRPT 1.84 1.27 3.16 2.47 0.52
22  |KIJA 0.90 1.57 (3.93) (0.39) 1.69
23 |LCGP 0.74 2.72 0.56 4,22 1.31
24 |LPCK 0.76 1.33 5.99 2.14 2.22
25 [LPKR 0.97 0.89 (2.39) 3.25 (1.64)
26 |LPLI 4,91 1.47 2.66 1.96 1.18
27 |MDLN 1.10 0.26 0.71 1.31 2.85
28 |MMLP 0.95 0.89 1.06 1.04 0.99
29 |MTLA (0.73) 1.85 1.26 0.42 (7.68)
30 [MTSM 3.37 (7.21)| (27.63) 9.02 (0.34)
31 |NIRO 0.40 0.41 0.77 2.95 1.09
32 |OMRE 1.58 1.57 1.34 1.85 (0.83)
33 |PPRO 1.05 (6.22) 2.39 (0.27) 0.92
34 |PUDP 0.51 (0.45) 3.12 (0.12) 1.22
35 |PTPP 2.05 1.42 1.05 0.40 (0.21)
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NoO. Kode Tahun

Emiten 2015]  2016] 2017] 2018] 2019
36 |PWON 122| o068| 122| 086| o011
37 |RMBS 104| (084 093] 130| o061
38 |RODA 335| 0.10| 099 293| 107
39 |SMDM 159| 1.36| 099| 239| (052
40 |SMRA 212| 262| (029 1831| o082
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Lampiran 5

Return on Asset (ROA) Perusahaan Real Estat dan Properti yang Terdaftar

di Bursa Efek Indonesia (BEI) periode 2015-2019

Kode Tahun

No. Emiten
2015 2016 2017 2018 2019
1 APLN 0.05 0.04 0.07 0.01 0.00
2 BCIP 0.01 0.06 0.06 0.06 0.03
3 BEST 0.05 0.06 0.08 0.07 0.06
4 BIKA 0.04 (0.03) (0.02) (0.02) (0.03)
5 BIPP 0.09 0.02 (0.02) (0.04) (0.00)
6 BKDP (0.04) (0.04) (0.06) (0.05) (0.04)
7 BKSL 0.01 0.05 0.03 0.02 0.00
8 BSDE 0.06 0.05 0.11 0.03 0.06
9 CTRA 0.07 0.04 0.03 0.04 0.04
10 DART 0.03 0.03 0.00 0.00 (0.04)
11 DILD 0.04 0.03 0.02 0.01 0.03
12 DMAS 0.17 0.10 0.09 0.07 0.18
13 DUTI 0.07 0.09 0.06 0.09 0.09
14 ELTY (0.05) (0.04) (0.02) 0.20 (0.07)
15 EMDE 0.05 0.05 0.06 0.01 (0.02)
16 FMII 0.29 0.36 0.01 0.01 0.00
17 GMTD 0.09 0.07 0.05 0.05 (0.06)
18 GPRA 0.05 0.03 0.02 0.03 0.03
19 GWSA 0.02 0.03 0.03 0.03 0.02
20 INPP 0.02 0.04 0.02 0.02 0.26
21 JRPT 0.11 0.12 0.12 0.10 0.89
22 KIJA 0.03 0.04 0.01 0.01 0.01
23 LCGP (0.00) 0.00 (0.01) (0.00) (0.01)
24 LPCK 0.17 0.10 0.03 0.22 0.03
25 LPKR 0.02 0.03 0.02 0.03 (0.04)
26 LPLI (0.13) (0.10) (0.21) (0.05) (0.02)
27 MDLN 0.07 0.03 0.04 0.00 0.03
28 MMLP 0.04 0.10 0.52 0.05 0.04
29 MTLA 0.07 0.08 0.11 0.10 0.08
30 MTSM (0.05) (0.03) (0.06) (0.09) (0.11)
31 NIRO (0.01) (0.01) 0.00 (0.00) (0.01)
32 OMRE (0.03) 0.07 (0.02) 0.03 (0.01)
33 PPRO 0.06 0.04 0.04 0.03 0.02
34 PUDP 0.06 0.04 0.01 0.01 0.01
35 PTPP 0.04 0.04 0.04 0.04 0.02
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No. que Tahun

Emiten 2015]  2016] 2017] 2018] 2019
36 |PWON 007| 009| o009| o011| o012
37 |RMBS ©.02)] (004 o007 001| (003
38 |RODA 015| 002| 001] 000| (0.07)
39 |SMDM 002| 001| o001]| 003]| 002
40 |SMRA 006| 003| 002 003| 003
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Lampiran 6

Earning per share (EPS) Perusahaan Real Estat dan Properti yang Terdaftar
di Bursa Efek Indonesia (BEI) periode 2015-2019

Kode Tahun

No. Emiten

2015 2016 2017 2018 2019
1 APLN 57.67 48.53 97.22 10.63 6.24
2 BCIP 3.75 34.57 37.44 35.14 16.23
3 BEST 21.97 34.86 50.11 43.80 39.41
4 BIKA 129.38 | (131.66)| (74.89) (77.13)| (139.38)
5 BIPP 26.81 5.83 (6.17) (15.75) (0.19)
6 BKDP (4.14) (4.24) (6.32) (5.37) (4.12)
7 BKSL 1.79 16.28 8.48 6.67 1.25
8 BSDE 122.17 | 105.86 | 268.45 88.42 | 162.63
9 CTRA 113.52 75.90 54.88 70.19 69.14
10 DART 56.59 61.08 9.61 4,18 | (83.01)
11 DILD 40.43 28.69 26.20 18.73 42.13
12 DMAS 28.39 15.72 13.63 10.30 27.71
13 DUTI 362.68 | 454.41 | 350.62 609.00 | 697.28
14 ELTY (16.64)| (12.57) (6.20) 62.65 | (18.81)
15 EMDE 24.50 19.54 31.71 480 | (10.34)
16 FMmII 58.62 | 101.77 3.21 2.17 1.00
17 GMTD 1,167.00 | 855.98 | 671.97 605.13 | (690.54)
18 GPRA 17.04 10.99 8.73 11.79 12.91
19 GWSA 162.02 26.94 24.16 26.99 16.22
20 INPP 10.04 16.24 13.18 10.99 | 186.12
21 JRPT 63.26 74.03 81.25 76.35 75.43
22 KIJA 16.04 20.64 7.20 3.22 6.78
23 LCGP (0.12) 0.56 (2.38) (1.27) (1.58)
24 LPCK 1,314.64 | 775.57 | 529.37 | 2,912.88 | 143.32
25 LPKR 44.38 53.18 37.13 72.05 | (29.08)
26 LPLI (262.37)| (182.00)| (294.53) (52.92)| (16.62)
27 MDLN 69.69 40.00 49.05 2.02 32.68
28 MMLP 20.06 69.86 42.54 40.83 39.75
29 MTLA 31.35 41.35 71.98 66.26 63.70
30 MTSM (20.09)| (10.16)| (20.63) (29.82)| (34.65)
31 NIRO (1.26) (1.41) 0.17 (1.58) (1.90)
32 OMRE (13.26)| 182.46 | (37.93) 76.77 | (34.64)
33 PPRO 21.38 26.07 7.45 8.05 5.85
34 PUDP 83.72 69.55 18.26 17.38 13.18
35 PTPP 174.6 185.2 278.0 316.0 194.9
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No. Ko_de Tahun

Emiten 2015] 2016 2017 2018] 2019
36 |PWON 20.08| 36.97| 4204| 5870]| 67.27
37 |RMBS (9.44)| (20.55)| 44.44 203| (8.92)
38 |RODA 3529 | 450 299 0.01| (20.31)
39 |SMDM 15.77 | 428| 414| 1789 1537
40 |SMRA 7376 | 41.94| 3691| 47.87| 4249
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Lampiran 7

Output SPSS 25

Statistik Deskriptif

Descriptive Statistics

Minimum Maximum Mean Std. Deviation
X1_DFL 200 -6998.52 1477.47  -23.0938 507.11897
X2_DOL 200 -27.63 29.94 1.1483 3.74976
X3 _ROA 200 -.21 .89 .0394 .09458
Y_EPS 200 -690.54 2912.88 78.8061 279.82629
Valid N (listwise) 200

200

150

Frequency

50

Grafik Histogram (Data Asli)

Histogram

Dependent Variable: Y_EPS

Mean = -3.00E-16
Std. Dev. = 0992
M =200

0 5

Regression Standardized Residual
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Normal Probability Plots (Data Asli)

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Y_EPS
1.0

08

s TN .
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Expected Cum Prob

0z

s.\

0o 0z 04 08 os 1.0

Observed Cum Prob

Kolmohorov Smirnov Test (Data Asli)

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 200
Normal ParametersP Mean .0000000
Std. Deviation 267.89490806
Most Extreme Differences Absolute .347
Positive .347
Negative -.274
Test Statistic .347
Asymp. Sig. (2-tailed) .000°¢

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.

97



Data Outlier
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Frequency

Grafik Histogram (Data Disesuaikan)

Histogram
Dependent Variable: Y_EPS

Mean = -4 16E-17
30 T Std. Dev. = 0.990
M=156

Regression Standardized Residual

Normal Probability Plots (Data Disesuaikan)

MNormal P-P Plot of Regression Standardized Residual

Dependent Variable: Y_EPS
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Frequency

Kolmohorov Smirnov Test (Data Disesuaikan)

One-Sample Kolmogorov-Smirnov Test
Unstandardized

Residual
N 156
Normal Parameters Mean .0000000
Std. Deviation 18.67492813
Most Extreme Differences Absolute 127
Positive 127
Negative -.118
Test Statistic 127
Asymp. Sig. (2-tailed) .000°¢

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.

Grafik Histogram (Data Ditransformasi)

Histogram
Dependent Variable: Ln_EPS

Mean = 2 50E-15
Stel. Dev. = 0.979
MN=72
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Normal Probability Plots (Data Ditranformasi)

Normal P-P Plot of Regression Standardized Residual
Dependent Variable: Ln_EPS
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Data Outlier (Data Ditransformasi)

Unstandardized Residual
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Kolmohorov Smirnov Test (Data Ditransformasi)

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 72
Normal Parameters° Mean .0000000
Std. Deviation .70029282
Most Extreme Differences Absolute .092
Positive .092
Negative -.083
Test Statistic .092
Asymp. Sig. (2-tailed) .200¢%4

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

Hasil Uji Multikolinearitas

Coefficients?

Collinearity Statistics

Model Tolerance VIF

1 Ln_ DFL .940 1.063
Ln_DOL .976 1.025
Ln ROA .958 1.043

a. Dependent Variable: Ln_EPS
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Hasil Uji Heteroskedastisitas

Scatterplot
Dependent Variable: Ln_EPS

Regression Studentized Residual
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Hasil Uji Autokorelasi

Model Summary®
Adjusted R Std. Error of the

Model R R Square Square Estimate Durbin-Watson
1 .8862 784 775 71557 2.167
a. Predictors: (Constant), Ln_ROA, Ln_DOL, Ln_DFL
b. Dependent Variable: Ln_EPS
Hasil Uji T (Parsial)
Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 6.264 .266 23.583 .000
Ln_DFL .070 .072 .057 .976 .333
Ln_DOL .163 .113 .082 1.441 .154
Ln ROA .949 .062 .874 15.195 .000

a. Dependent Variable: Ln_EPS
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Hasil Uji F (Simultan)

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 126.490 3 42.163 82.343 .000°
Residual 34.819 68 .512
Total 161.309 71
a. Dependent Variable: Ln_EPS
b. Predictors: (Constant), Ln_ROA, Ln_DOL, Ln_DFL
Hasil Uji Koefisien Determinasi (R?)
Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson

1 .8862 .784 775 .71557 2.167

a. Predictors: (Constant), Ln_ROA, Ln_DOL, Ln_DFL
b. Dependent Variable: Ln_EPS
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