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Tingkat Solvabilitas (X1) 

                        

                          
Debt Ratio = 

Total Aktiva  
x  

  
100  

 
                     Total Hutang 

 
                     

                          

Perusahaan 
Properti 

Tahun 

2008 2009 2010 2011 2012 

Total Aktiva  
x  

100 
Debt 
Ratio 

Total Aktiva 
   Debt 

Ratio 

Total Aktiva 
   Debt 

Ratio 

Total Aktiva 
   Debt 

Ratio 

Total Aktiva 
   Debt 

Ratio Total Hutang Total Hutang 
   

Total Hutang 
   

Total Hutang 
   

Total Hutang 
   

                          

BAPA 
      
127.212.980.516   

x  
100 

 
=  

1,84 

      
134.883.970.713   

x  
100 

 
=  

1,99 

      
136.358.827.789   

x  
100 

 
=  

2,22 

      
148.084.624.723   

x  
100 

 
=  

2,20 

      
159.093.151.873   

x  
100 

 
=  

2,22 

 
        
69.226.571.342  

        
67.913.846.335  

        
61.454.215.438  

        
67.278.760.287  

        
71.619.032.162  

                          
CTRP   3.625.080.672.129  

 
x  

100 
 

=  
13,81 

  3.651.888.611.993  
 
x  

100 
 

=  
16,83 

  3.823.458.770.185  
 
x  

100 
 

=  
14,70 

  4.314.646.971.261  
 
x  

100 
 

=  
6,10 

  5.933.874.592.626  
 
x  

100 
 

=  
3,05 

 
      
262.414.953.732  

      
217.001.853.625  

      
260.103.444.698  

      
707.681.803.226  

  1.945.164.225.980  

                          

ASRI   3.056.536.740.640  
 
x  

100 
 

=  
2,36 

  3.559.964.928.251  
 
x  

100 
 

=  
2,19 

  4.587.986.472.840  
 
x  

100 
 

=  
1,93 

  6.007.548.091.185  
 
x  

100 
 

=  
1,87 

        
10.946.417.244   

x  
100 

 
=  

1,76 

 
  1.294.145.712.916    1.624.836.939.293    2.371.565.533.395    3.220.676.176.805  

          
6.214.542.510  

                          
BKSL   2.543.182.987.219  

 
x  

100 
 

=  
7,39 

  2.784.021.782.133  
 
x  

100 
 

=  
5,57 

  4.814.315.153.733  
 
x  

100 
 

=  
6,98 

  5.190.382.916.872  
 
x  

100 
 

=  
7,46 

  6.154.231.305.371  
 
x  

100 
 

=  
4,60 

 
      
344.344.458.274  

      
500.157.163.370  

      
690.153.913.712  

      
695.846.681.418  

  1.337.823.358.974  

                          

BKDP 
      
925.683.059.578   

x  
100 

 
=  

3,24 

      
861.240.867.371   

x  
100 

 
=  

3,78 

  1.017.544.318.408  
 
x  

100 
 

=  
3,53 

      
976.488.666.616   

x  
100 

 
=  

3,64 

      
899.948.360.908   

x  
100 

 
=  

3,61 

 
      
285.365.507.830  

      
228.060.356.892  

      
288.574.630.835  

      
268.302.945.015  

      
249.445.419.747  

                         
 

                         
 

                          Tingkat Likuiditas (X2) 
                        

                          
Current Ratio = 

Aktiva Lancar  
x  

  
100  

 
                     Kewajiban Lancar 

 
                     

                          

Perusahaan 
Properti 

Tahun 

2008 2009 2010 2011 2012 

Aktiva Lancar  
x  

100 
Current 
Ratio 

Aktiva Lancar  
x  

100 
Current 
Ratio 

Aktiva Lancar  
x  

100 
Current 
Ratio 

Aktiva Lancar  
x  

100 
Current 
Ratio 

Aktiva Lancar  
x  

100 
Current 
Ratio Kewajiban Lancar Kewajiban Lancar Kewajiban Lancar Kewajiban Lancar Kewajiban Lancar 

                          

BAPA 
      
126.090.067.615   

x  
100 

 
=  

1,82 

      
134.154.743.644   

x  
100 

 
=  

1,98 

      
136.002.965.132   

x  
100 

 
=  

2,21 

      
147.413.586.882   

x  
100 

 
=  

2,19 

      
158.398.717.742   

x  
100 

 
=  

2,21 

 
        
69.226.571.342  

        
67.913.846.335  

        
61.454.215.438  

        
67.278.760.287  

        
71.619.032.162  

                          
CTRP   2.767.425.314.098  

 
x  

100 
 

=  
10,55 

  2.671.104.032.356  
 
x  

100 
 

=  
12,31 

  2.528.923.172.150  
 
x  

100 
 

=  
9,72 

  2.482.247.502.037  
 
x  

100 
 

=  
3,51 

  5.276.033.870.212  
 
x  

100 
 

=  
2,71 

 
      
262.414.953.732  

      
217.001.853.625  

      
260.103.444.698  

      
707.681.803.226  

  1.945.164.225.980  

                          

ASRI   3.021.175.891.220  
 
x  

100 
 

=  
2,33 

  3.436.615.756.570  
 
x  

100 
 

=  
2,12 

  4.117.490.119.078  
 
x  

100 
 

=  
1,74 

  4.859.715.400.911  
 
x  

100 
 

=  
1,51 

        
10.199.677.456   

x  
100 

 
=  

1,64 

 
  1.294.145.712.916    1.624.836.939.293    2.371.565.533.395    3.220.676.176.805  

          
6.214.542.510  

                          
BKSL   2.503.048.459.823  

 
x  

100 
 

=  
7,27 

  2.748.811.043.590  
 
x  

100 
 

=  
5,50 

  4.784.709.108.097  
 
x  

100 
 

=  
6,93 

  5.144.035.906.507  
 
x  

100 
 

=  
7,39 

  6.021.442.150.733  
 
x  

100 
 

=  
4,50 

 
      
344.344.458.274  

      
500.157.163.370  

      
690.153.913.712  

      
695.846.681.418  

  1.337.823.358.974  

                          

BKDP 
      
507.051.766.443   

x  
100 

 
=  

1,78 

      
410.809.775.872   

x  
100 

 
=  

1,80 

      
518.806.099.237   

x  
100 

 
=  

1,80 

      
446.109.633.075   

x  
100 

 
=  

1,66 

      
385.471.096.840   

x  
100 

 
=  

1,55 

 
      
285.365.507.830  

      
228.060.356.892  

      
288.574.630.835  

      
268.302.945.015  

      
249.445.419.747  

 



 

 

 
Harga Saham (Y) 

               

                

                

                
Primary Ratio = 

Modal Ekuitas 
              Total Aktiva 
              

 
               

 
               

                

Perusahaan 
Properti 

Tahun 

2008 2009 2010 2011 2012 

Modal Ekuitas 
 Primary 

Ratio 

Modal Ekuitas 
 Primary 

Ratio 

Modal Ekuitas 
 Primary 

Ratio 

Modal Ekuitas 
 Primary 

Ratio 

Modal Ekuitas 
 Primary 

Ratio Total Aktiva 
 

Total Aktiva 
 

Total Aktiva 
 

Total Aktiva 
 

Total Aktiva 
 

                

BAPA 
        
57.985.239.129   

=  
0,46 

        
66.967.385.723   

=  
0,50 

        
74.898.354.611   

=  
0,55 

        
80.799.357.724   

=  
0,55 

        
87.466.481.858   

=  
0,55 

 
      
127.212.980.516  

      
134.883.970.713  

      
136.358.827.789  

      
148.084.624.723  

      
159.093.151.873  

                
CTRP   3.237.774.979.008   

=  
0,89 

  3.311.975.331.454   
=  

0,91 
  3.448.990.439.782   

=  
0,90 

  3.472.542.985.987   
=  

0,80 
  3.724.888.942.742   

=  
0,63 

 
  3.625.080.672.129    3.651.888.611.993    3.823.458.770.185    4.314.646.971.261    5.933.874.592.626  

                

ASRI   1.754.843.194.323  
 

=  
0,57 

  1.927.423.349.146  
 

=  
0,54 

  2.208.304.812.891  
 

=  
0,48 

  2.737.970.313.577  
 

=  
0,46 

          
4.568.298.568   

=  
0,42 

 
  3.056.536.740.640    3.559.964.928.251    4.587.986.472.840    6.007.548.091.185  

        
10.946.417.244  

                
BKSL   2.198.838.528.945   

=  
0,86 

  2.283.864.618.763   
=  

0,82 
  4.124.161.240.021   

=  
0,86 

  4.594.536.235.454   
=  

0,89 
  4.815.407.946.397   

=  
0,78 

 
  2.543.182.987.219    2.784.021.782.133    4.814.315.153.733    5.190.382.916.872    6.154.231.305.371  

                

BKDP 
      
640.008.724.942   

=  
0,69 

      
632.845.322.281   

=  
0,73 

      
728.585.452.111   

=  
0,72 

      
707.892.526.691   

=  
0,72 

      
649.535.175.067   

=  
0,72 

 
      
925.683.059.578  

      
861.240.867.371  

  1.017.544.318.408  
      
976.488.666.616  

      
899.948.360.908  

               
 



 

 

Summarize 

 
 
 

Case Processing Summarya

5 100.0% 0 .0% 5 100.0%

5 100.0% 0 .0% 5 100.0%

5 100.0% 0 .0% 5 100.0%

Harga Saham (Y)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

N Percent N Percent N Percent

Included Excluded Total

Cases

Limited to f irst 100 cases.a. 

 

Case Summariesa

.70 5.73 4.75

.70 6.07 4.74

.70 5.87 4.48

.68 4.25 3.25

.62 3.05 2.52

5 5 5

1

2

3

4

5

NTotal

Harga

Saham (Y)

Tk.

Solvabilitas

(X1)

Tk. Likuiditas

(X2)

Limited to f irst 100 cases.a. 

 
 

 
 

 
 



 

 

Regression 

 
 
 

Descriptive Statistics

.6800 3.464E-02 5

4.9940 1.3038 5

3.9480 1.0099 5

Harga Saham (Y)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

Mean Std. Dev iat ion N

 

Correlations

1.000 .943 .916

.943 1.000 .988

.916 .988 1.000

. .000 .000

.000 . .000

.000 .000 .

5 5 5

5 5 5

5 5 5

Harga Saham (Y)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

Harga Saham (Y)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

Harga Saham (Y)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

Pearson Correlation

Sig. (1-tailed)

N

Harga

Saham (Y)

Tk.

Solvabilitas

(X1)

Tk. Likuiditas

(X2)

 

Variables Entered/Removedb

Tk. Likuiditas (X2), Tk.

Solvabilitas (X1)
a . Enter

Model

1

Variables Entered

Variables

Removed Method

All requested v ariables entered.a. 

Dependent Variable: Harga Saham (Y)b. 
 

Model Summary

.949a .900 .800 1.548E-02

Model

1

R R Square

Adjusted

R Square

Std.  Error of

the Estimate

Predictors:  (Constant), Tk.  Likuiditas (X2),  Tk.

Solvabilitas (X1)

a. 

 

ANOVAb

4.321E-03 2 2.160E-03 19.013 .000a

4.794E-04 2 2.397E-04

4.800E-03 4

Regression

Residual

Total

Model

1

Sum of

Squares df Mean Square F Sig.

Predictors:  (Constant), Tk. Likuiditas (X2), Tk. Solvabilitas (X1)a. 

Dependent Variable: Harga Saham (Y)b. 

 



 

 

Coefficientsa

.558 .031 17.942 .000

.425 .038 1.598 11.184 .000

.227 .050 .663 4.542 .017

(Constant)

Tk. Solv abilitas (X1)

Tk. Likuiditas (X2)

Model

1

B Std.  Error

Unstandardized

Coeff icients

Beta

Standardi

zed

Coeff icien

ts

t Sig.

Dependent  Variable: Harga Saham (Y)a. 

 


